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AHanus pbiHka ctonos B Poccum B 2016-2020 rr, nporHo3 Ha 2021-2025 rr nemMoBepcus

AHHOMauus

Mo pacyetam BusinesStat, 3a 2016-2019 rr poccuiAckuin Beinyck cTonoB Bbipoc Ha 12,3%: ¢ 3,67 po 4,12
MAH WT. 1o MHEHMIO 3KCMEPTOB pblHKA, Mebenb OTeYEeCTBEHHOro NPOU3BOACTBA B CPedHEM M HU3KOM
LLEHOBOM CEerMeHTe He yCTynaeT Nno KayecTBy UMMNOPTHOM npogykumn. CornacHo onpocam, notpebutenu B
BblbOpe mMebenu pykoBOACTBYIOTCA B NEPBYI0 O4Yepedb KauyeCTBOM, LlEHOW M CPOKOM rapaHTum, a Mapka u
CTpaHa MpouM3BOACTBA MrparloT ropasfgo MeHbLlyto posib. CTOUT OTMETUTb Takke Mepbl roCyaapCTBEHHOW
nogaepxkn mebenbHOM MNpoMbINeHHOCTU. Tak, ¢ ceHTsidpa 2017 r no gekabpb 2019 r, cornacHo
noctaHosneHuto MNpaButensctea PO Ne 1072, pencTBoBan 3anpeT Ha 3aKynky MebOenn MHOCTPaHHOro
npouM3BoACTBa [ANd rocyAapCTBEHHbIX W MyHUUMMAnbHbIX Hyxd. COBOKYMHOCTb 3TUX pakTopoB
CnocobCTBYIOT TOMY, YTO AOMS MMNOPTa Ha POCCUMMACKOM PbIHKE CTOJIOB He3HauuTerbHa, U NOCTaBKU M3-3a
pybexa cHmxanuch (¢ 0,49 mnH wTt B 2016 1 8o 0,40 mnH wt B 2020 1).

B 2020 r Bbinyck ctonoB B Poccun cokpaTtuncs Ha 6,1% OTHOCUTENbHO Mpeablaylero roga U coctaBu
3,87 mnH wrt. o npuunHe 3akpbiTus MebenbHbIX MarasuHOB M3-3a MaHOeMuyM KOpOHaBuMpyca 4acTb
npoussoauTenen Gbina BblHyXaeHa MO0 NPUOCTAHOBUTL BbIMYCK NPOAYKUMN, NMMOO CYLLECTBEHHO CHU3UTb
3arpy3ky MOLLHOCTeN, YToObl n3bexartb 3aToBapuBaHus CKINazos.

B 2020 r Hanbonee nonynsipHbiM BWOOM CTOJSIOB, BbIMyCKAeMbIX POCCUMUACKUMM Npeanpusatusimmn, Gbinm
NMUCbMEHHBbIE CTOMbl: UX Aonda coctaBuna 25,3% OT COBOKYMHOro npou3BoacTBa. Ha BTopom mecTte
o6eneHHble ctonbl — 23,7% oT cymmapHoro Bbinycka B 2020 r. KyXxoHHble CTOMbl 3aHANW TpeTbe MEecTo —
21,4%.

«AHanu3 pbiHKa ctonoB B Poccuun B 2016-2020 rr, oueHKa BNUSAHUA KOpOHaBUpyca U MPOrHo3 Ha
2021-2025 rr» BKMOYaeT BaxHeWwune gaHHble, HeOOXoAuMbIE AN MOHWUMAaHWSA TEKyLEen KOHBIOHKTYPbI
pbIHKa M OLEHKWN NepCcrnekTuB ero passuTus:

" OkoHoMMYeckas cutyaumsa B Poccum

. BanaHc cnpoca, npeanoxeHus, cknagckux 3anacos CTOMOB

= Mpogaxu v ueHbl NPoAaXx CTONoB

. YuncrneHHOCTb JOMOXO3ANCTB-MNOMb30BaTENen, aKCnnyaTauus U nokynka cTonos

= [Mpon3BoACTBO U LieHbI Npou3BoauTeNnen

" OKCNopT M UMMOPT CTOMNOB
MpuBeaeHbl hMHaHCOBbIE PENTUHIN KPYNMHENLLNX NPOU3BOAUTENEN CTOJIOB:

MK «WaTtypa», MebenbHasa komnaHus «Jlepom», BonrogoHckun kombuHaT ApeBecHbIX mnuT, boposuyu-
Mebenb, Vkea WHpactpn Bsartka, Anmas, MNMOMK, lMepeas mebenbHas dabpuka, lNMponssoacTBeHHast
dupma «Huka», BoTkMHCKaa NnpoMbilLnieHHas KoMnaHua u ap.

B o630pe npeacTaBrieHbl PEATUHIM KPYMHEWWWUX MMMOPTEPOB U IKCNOPTepoB cTonoB. Takke
npeacraBrfieH PEeNTUHr KpPyNHeWwux 3apyGexHbIX noriyyaTeriel POCCUWACKUX CTONIOB U PEATUHI
KPYNHeMLWuNX 3apy6eXXHbIX NOCTaBLMUKOB CTOSOB.
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B 0630pe npuBeaeHa aeTtanusaumsa Nnpon3BoACTBa NO BUAAM CTOJIOB:

. XypHanbHble cTonbl

" KyxOHHble cTonbl

] O6epaeHHble cTonbl
= [McCbMeHHbIEe CTONbI
= Mpoumne cTonbl

Mpu nogrotoBke o630pa ucnonb3yeTca ocduumanbHas cCTaTUCTUKA U COOCTBEHHbIe 6a3bl AaHHbIX
KOMMNaHuUn.

NUHdopmauusa npodunbHbIX BeAOMCTB:

= depnepanbHasg cnyxba rocygapcTBEHHOM cTaTUCTUKN PO
" MMWHUCTEPCTBO 3KOHOMUYECKOro passutns PO

= depnepanbHasa TaMoxeHHas cnyxba P

" ®epepanbHas Hanorosas cnyxba PO

] TamoxeHHbIl coto3 EASC
UHdopmauuma BusinesStat:

" Onpoc notpebutenen cTtonos
. AyaunT pO3HUYHOM TOProBNM CTONaMu

. Onpoc akcnepToB MebenbHON NPOMBbILLINEHHOCTH
MHdopMaumio o cMexHbIX pbiHKaxX Bbl MOXeTe HaluTu B ApYrux uccregosaHusax BusinesStat:

] AHanus pbiHka mebenu B Poccum

= AHanM3 MMpoBOro pblHKa AepeBAHHOW KYXOHHOW Mebenun

" AHanm3 MMpoBOro pblHka Mebenu ans cnaeHus

= AHanus pblHKa cTynbeB B Poccun

= AHanua pbiHka markon mebenu B Poccum
" SKCMOpT M MMNOPT CTYNbEB B Poccun

= BbuaHec-nnaH mebenbHoro marasuHa

= BbuaHec-nnaH nponseBoacTea mebenu
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CoodepixaHue

METOOUKA NOArOTOBKMN OB30PA PbIHKA
COCTOAHME POCCUUCKON 3KOHOMUKHU

Ba3oBble NapamMeTpbl POCCUNCKOA IKOHOMUKHU

=  Tabnuua 1. HomuHanbHbIN 1 peansHbin BBIM, P®, 2016-2025 rr (TpnH py6, %)

=  Tabnuua 2. MiHBecTMUMM B ocHOBHOM KanuTan, P®, 2016-2025 rr (tTpnH py6, %)

=  Tabnuua 3. DkcnopT 1 MMNOPT, canbdo Toprosoro 6anaxca, P®, 2016-2025 rr (mnpg gonn)

=  Tabnuua 4. CpegHuii rogosown Kypc gonnapa k pybnio, P®, 2016-2025 rr (py6 3a gonn, %)

=  Tabnuua 5. MHaekc noTpedbutenbCcknx LeH (MHNSaLmMs), MHAEKC LEH HA MPOOOBONbCTBEHHbIE,
HenpoAoBONbCTBEHHbIE TOBapbl 1 ycnyru, P®, 2016-2025 rr (%)

=  Tabnuua 6. O60pOT pO3HNYHOW TOProBNM ToBapamu n ycnyramm, P®, 2016-2025 rr (TpnH pyb)

=  Tabnuua 7. YMcneHHOCTb NOCTOSAHHOIO HaceneHust P®, 2016-2025 rr (MnH yen)

= Tabnuua 8. PeanbHo pacnonaraemele oxoabl HaceneHus, P®, 2016-2025 rr (%)

MecTto Poccuu B permoHanbHOW 1 MMPOBOW 3KOHOMUKE
BnusiHue annaeMmnun KOpoHaBUpyca Ha POCCUUCKYH0 3KOHOMMUKY
MHBeCTULUNOHHBbIE NEePCNEeKTUBbI POCCUNCKON IKOHOMUKMU

KNACCUPUKALIUA CTONTOB
CnPOC U NPEANOXEHUE CTONOB

MpeanoxeHue

=  Tabnuua 9. NpeanoxeHue ctonos, PP, 2016-2020 rr (Teic WT; %)

=  Tabnuua 10. MNMporHo3 npegnoxeHus ctonos, PO, 2021-2025 rr (Teic WwT; %)

=  Tabnuua 11. NMponsBoacTBO, UMNOPT M CKNaAckmne 3anackl ctonos, PO, 2016-2020 rr (TeiC W)

=  Tabnuua 12. MNporHo3 nponsBoAcTBa, UMMNoOpPTa U CKNaackmx 3anacos ctonos, PP, 2021-2025 rr
(TbiC WT)

Cnpoc
=  Tabnuua 13. Cnpoc Ha cTonbl, P®, 2016-2020 rr (Tbic WT; %)
=  Tabnuua 14. MNMporHo3 cnpoca Ha ctonbl, PP, 2021-2025 rr (Tbic WT; %)

=  Tabnuua 15. Npogaxu n akcnopT ctonos, P®, 2016-2020 rr (MAH W)
=  Tabnuua 16. MNMporHo3 npogax n akcnopta cronos, PO, 2021-2025 rr (MnH wT)

BanaHc cnpoca u npeanoxeHus

= Tabnuua 17. BanaHc cnpoca u NpeasioXeHns CTOMOB C y4eTOM CKNnaackux 3anacos, PO, 2016-
2020 rr (Tbic WT; %)

=  Tabnuua 18. MNporHo3 6anaHca cnpoca 1 NPeasiokeHns CTONOB C y4eTOM CKNaackux 3anacos, PO,
2021-2025 rr (TbiC WT; %)

SKCIMIYATALUNA CTONOB

YucneHHoOCTbL B JKcnnyatauyunmn

=  Tabnuua 19. YucneHHoCTb cTONOB B akcnnyaTauun, P®, 2016-2020 rr (MnH WwT; %)
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=  Tabnuua 20. [1porHo3 YNCNEHHOCTU CTOMOB B akcnnyaTaumun, PO, 2021-2025 rr (mnH wt; %)

=  Tabnuua 21. YucneHHOCTb CTOMOB B 3KCMMyaTaLmm Ha JOMOXO3SMCTBO-NoNb3oBaTenb, PO, 2016-
2020 rr (wT; %)

=  Tabnuua 22. [IporHo3 YNCNEHHOCTN CTOMOB B 3KCMyaTauMmn Ha JOMOXO3SNCTBO-MONb30BaTENb,
P®, 2021-2025 rr (WT; %)

Cpok akcnnyarauum

=  Tabnuua 23. CpegHun cpok akcnnyataumm ctonos, P®, 2016-2020 rr (neT; %)

=  Tabnuua 24. MNporHo3 cpegHero cpoka akcnnyartauum ctonos, P®, 2021-2025 rr (neT; %)

YucneHHocTb Nonb3oBaTenen

=  Tabnuua 25. YncneHHOCTb JOMOX03ANCTB-NoMnb3oBaTenen ctonamm, P®, 2016-2020 rr (MnH a/x;
%)

=  Tabnuua 26. NporHo3 YNCNEeHHOCTU JOMOX03ANCTB-NoNb3oBaTenen ctonamu, PO, 2021-2025 rr
(MnH a/x; %)

Odonsa nomMmoxo3aincTB-nonb3oBaTenen oT BCeX AOMOXO03ANCTB
=»  Tabnuua 27. [Jons JOMOX03\NCTB-NoNb30BaTeNen ctonaMmm oT Bcex aomoxossincTs, PP, 2016-
2020 rr (MnH a/x; %)

=  Tabnuua 28. lNporHo3 4onM AOMOX03ANCTB-NONb30BaTENeN CToNnamm oT BCEX JOMOX03ancTs, PO,
2021-2025 rr (MnH a/x; %)

O6beM NOKyNnokK U cpegHue 3aTpaTbl Ha NOKYMKY
=  Tabnuua 29. O6beM NOKyMNoK 1 cpeaHue 3aTpaTthbl Ha NoKynky ctonos, PP, 2016-2020 rr (wT B rog;
Tbic pyb B roa)

=  Tabnuua 30. NporHo3 o6bema NOKyNoK U cpegHnx 3atpaTtbl Ha NOKynKy ctonos, P®, 2021-2025 rr
(wT B roa; TeiC pyb B roa)

NPOOAXU CTOJNOB

HatypanbHbIn 06eM npoaax

=  Tabnuua 31. Mpogaxwu ctonos, P®, 2016-2020 rr (Tbic WwT; %)

=  Tabnuua 32. lNporHo3 npogax cromnos, PP, 2021-2025 rr (Teic WT; %)

CTOMMOCTHbIN 06BLEeM npogax

=  Tabnuua 33. Npogaxu ctonos, P®, 2016-2020 rr (MnpAa pyo; %)

=  Tabnuua 34. [NporHo3 npogax cronos, PP, 2021-2025 rr (mnpg pyo; %)

CpeaHsAnA ueHa

=  Tabnuua 35. CpegHsas ueHa ctonos, P®, 2016-2020 rr (py6 3a wT; %)

=  Tabnuua 36. [porHo3 cpeaHen ueHsl ctonos, PO, 2021-2025 rr (pyb 3a wt; %)
CooTHoLUeHUe cpeaHen LeHbl n MHnAauun

=  Tabnuua 37. CooTHOLWEHNE cpeaHen LieHbl CTONOB U UHpnaumm, PO, 2016-2020 rr (%)
=  Tabnuua 38. [1pOorHo3 COOTHOLLEHMS CpeaHel LeHbl CTONoB 1 nHdnaumm, PO, 2021-2025 rr (%)

CooTHOLWeEeHKEe HaTypanbHOro, CTOMMOCTHOro o6 bemMa NpoAax U cpegHen LeHbl
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=  Tabnuua 39. CooTHOLWEHNE HaTyparbHOro, CTOMMOCTHOrO 00bemMa NpogaX U CpeaHen LieHbl
ctonos, P®, 2016-2020 rr (Tbic wT; pyb 3a wT; mnpg pyo6)

=  Tabnuua 40. NporHo3 COOTHOLLEHMS HaTypanbHOro, CTOMMOCTHOro obbema npoaax n cpegHen
ueHbl ctonos, P®, 2021-2025 rr (Tbic wT; pyb 3a WwT; mnpa py6)

nPOMN3BOACTBO CTOJIOB

HaTtypanbHbii 06eM npousBoAcTBa

= Tabnuua 41. Npounssoacteo ctonos, PO, 2016-2020 rr (Teic WT; %)

=  Tabnuua 42. MNMporHo3 nponssoacTea cronos, PO, 2021-2025 rr (Teic wT; %)

=  Tabnuua 43. [1pon3BOACTBO CTOMOB MO heaepanbHbIM okpyram, PO, 2016-2020 rr (Teic WT)

=  Tabnuua 43-1. lNMpoussoacTeo no Bugam cronos, PP, 2016-2020 rr (TbIC WT)

=  Tabnuua 43-2. [NMpon3BOACTBO XYypHarbHbIX CTONOB No dheaepanbHbiM okpyram, P®, 2016-2020 rr
(TblC WIT)

=  Tabnuua 43-3. lNpon3BoAcTBO KyXOHHbIX CTONOB Mo dhedepanbHbiM okpyram, P®, 2016-2020 rr
(TblC WIT)

=  Tabnuua 43-4. lNMpoun3BoacTBO 00eAeHHbIX CTONOB No dheaepanbHbiM okpyram, PO, 2016-2020 rr
(TbIC WIT)

=  Tabnuua 43-5. [NMpon3BoACTBO NMCbMEHHbIX CTONOB Mo deaepanbHbiM okpyram, PO, 2016-2020 rr
(TbiC WIT)

=  Tabnuua 43-6. Npon3BodcTBO NPOYNX CTOMOB MO deaepanbHbiM okpyram, PO, 2016-2020 rr (Teic
wT)

LleHa npousBoguTenem

= Tabnuua 44. LeHa npoussoagutenewn ctonos, PP, 2016-2020 rr (py6 3a wrT; %)
=  Tabnuua 45. [porHo3 LeHbl nponssoauTenen cronos, PP, 2021-2025 rr (py6 3a wT; %)

NPON3BOAUTEINU CTOJIOB

=  Tabnuua 46. PeNnTvHr Npom3BoaMTENEN CTOMOB NO BbIpy4ke OT npogax, P®, 2019 r (mnH py0b)
=  Tabnuua 47. PENTvHr Npon3BoguMTenei CTonoBs no npubeinu ot npogax, P®, 2019 r (MnH py6)
=  Tabnuua 48. PeNTUHr NpoM3BOAUTENEN CTONOB NO peHTabenbHocTu npogax, P®, 2019 r (%)

SKCMOPT U UMMOPT CTONOB

BanaHc akcnopTa u umnopTa

=  Tabnuua 49. banaHc akcnopTa u umnopTa ctonos, P®, 2016-2020 rr (TbiC WT)
=  Tabnuua 50. NporHo3 6anaHca akcnopTa 1 umnopTa ctonos, P®, 2021-2025 rr (TbIC WT)

HaTtypanbHbIn 06beM 3kcnopTa

=  Tabnuua 51. Okcnopt ctonos, P®, 2016-2020 rr (TbiC WT; %)
=  Tabnuua 52. NporHo3s akcnopTta ctonos, PP, 2021-2025 rr (Teic WT; %)
=  Tabnuua 53. QkcnopT cTONOB No cTpaHam mupa, PO, 2016-2020 rr (wT)

CTOMMOCTHbIN 06bEeM 3KcnopTa

=  Tabnuua 54. SkcnopT ctonos, PP, 2016-2020 rr (mnH gonn; %)
=  Tabnuua 55. MporHo3 akcnopTa ctonos, P®, 2021-2025 rr (mnH gonn; %)
=  Tabnuua 56. OkcnopT cTONoB No cTpaHam mupa, P®, 2016-2020 rr (Teic gonn)
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LleHa akcnopTa

=  Tabnuua 57. LleHa akcnopta ctonos, P®, 2016-2020 rr (zonn 3a wt; %)
=  Tabnuua 58. MporHo3 ueHsbl akcnopTta crtonos, P®, 2021-2025 rr (aonn 3a wT; %)
=  Tabnuua 59. LleHa akcnopTta CTonoB no ctpaHam mupa, P®, 2016-2020 rr (gonn 3a wr)

HaTtypanbHbin 06bem umnopTa

=  Tabnuua 60. MmnopT ctonos, PP, 2016-2020 rr (Teic WT; %)
= Tabnuua 61. NporHo3 nmnopta ctonos, P®, 2021-2025 rr (Tbic WT; %)
=  Tabnuua 62. imnopT cTonos no ctpaHam mupa, P®, 2016-2020 rr (wT)

CTOMMOCTHbIN 06bEeM MMNopTa

=  Tabnuua 63. Mmnopt ctonos, P®, 2016-2020 rr (mnH gonn; %)
=  Tabnuua 64. MNporHo3 umnopta ctonos, P®, 2021-2025 rr (mnH gonn; %)
=  Tabnuua 65. MmnopT cTonoB no ctpaHam mupa, P®, 2016-2020 rr (Tbic gonn)

LleHa nmnopTta

=  Tabnuua 66. LleHa nmnopTa ctonos, P®, 2016-2020 rr (gonn 3a wt; %)
=  Tabnuua 67. [NporHo3 LeHbl nMnopTa ctonos, P®, 2021-2025 rr (gonn 3a wT; %)
= Tabnuua 68. LleHa nmnopTta cTonoB no ctpaHam mupa, P®, 2016-2020 rr (gonn 3a wT)

BHELUHE3KOHOMWYECKUE MOKA3ATENU NPEANPUATUN

HaTtypanbHbin 06bemM

=  Tabnuua 69. PeNTUHr aKCnopTepoB CTONoB No 06bemy noctaBok 3 Poccuu, 2020 1 (wT)

=  Tabnuua 70. PenTtuHr 3apybexHbix nonyyartenen ctonos ns Poccum no o6bemy noctaBok, 2020 r
()

=  Tabnuua 71. PENTUHI MNOPTEPOB CTOMNOB NO 06beMy noctaBok B Poccuto, 2020 r (i)

=  Tabnuua 72. PenTuHr 3apybexHbix NOCTaBLLMKOB CTONOB B Poccuio no o6bemy nocrtarok, 2020 r
()

CTOUMOCTHbIN 06BLeM

=  Tabnuua 73. PENTUHT 3KCMOPTEPOB CTONOB N0 06bemy noctaBok n3 Poccun, 2020 r (Teic gonn)

= Tabnuua 74. PenTuHr 3apybexHbix nony4vartenen ctonoB u3 Poccum no o6bemy nocrasok, 2020 r
(Telc gonn)

=  Tabnuua 75. PEATUHT MMNOPTEPOB CTONOB MO 06BbEMY nocTaBok B Poccuto, 2020 r (Teic gonn)

=  Tabnuua 76. PenTuHr 3apybexHbix NOCTaBLUUKOB CTOMNOB B Poccuio no o6bemMy noctaeok, 2020 r
(Telc gonn)

KOHOMUNYECKUE NMOKA3ATEJIN OTPACIIN
®duHaHcoBLIN pe3ynbTaT oTpacnu

=  Tabnuua 77. Beipydka oT npogax, P®, 2016-2020 rr (mnpa py6, %)

= Tabnuua 78. Kommepyeckue n ynpaBneH4yeckue pacxogbl, PO, 2016-2020 rr (mnpg pyo, %)
= Tabnuua 79. Cebectoumoctb, PO, 2016-2020 rr (mnpa py6, %)

=  Tabnuua 80. MNpubbinb oT Nnpogax, P®, 2016-2020 rr (mnpa py6, %)

JkoHoMuUYeckas acppeKTUBHOCTb OTpacnu
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Tabnuua 81. SkoHomuyeckast adppekTnBHOCTb oTpacnu, P®, 2016-2020 rr (%; pas; cyT aH)

MHBecTnuum otpacnu

Tabnuua 82. MuBectuuum B otpacne, P®, 2016-2020 rr (MnH pyo)

TpyAoBble pecypcbl OTpacnu

Tabnuua 83. YucneHHocTb paboTHukoB oTpacnu, P®, 2016-2020 rr (Tbic yen)
Tabnuua 84. CpeaHsas 3apnnata B otpacnu, P®, 2016-2020 rr (Teic pyb B roa)

NPO®UNU NPEANPUATUNA

AO MK «LWaTtypa»

PervctpaunoHHble gaHHble
PykoBoacTBo npeanpuaTms

OCHOBHbIE y4aCTHUKK

HoyepHue npegnpuaTms
Byxrantepckun 6anaHc (Teic pyb)
OT14eT o0 NpubbInax n yobiTkax (Teic pyod)
OcHoBHble hHaHCOBbIE NoKasaTenm

000 «MebenbHasa koMmnaHus Jlepom»

PeructpaunoHHble gaHHble
PykoBoacTBo npeanpusatus

OCHOBHblE Y4aCTHUKU

Byxrantepckun 6anaHc (Teic pyb)
OT4ET 0 NpUbbINAX 1 yobITKax (Teic pyod)
OcHoBHble (hrHaHCOBbIE NOKa3aTenu

000 «BonronoHckuit KOMOMHAT ApPeBECHbIX NANT»

PervnctpaunoHHble faHHble
PykoBoacTBO npeanpuatus

OCHOBHbIE y4aCTHUKK

[JouepHue npeanpusTus
Bbyxrantepckui 6anaHc (Teic pyb)
OT4eT o0 NpubbInax n yobiTkax (Teic pyod)
OcHoBHble (hMHaHCOBbIE Noka3aTenu

3A0 «bopoBuun-Mebenb»

PeructpaunoHHble gaHHble
PykoBoacTBo npeanpuaTus

OCHOBHbIE Y4aCTHUKHM

Byxrantepckun 6anaHc (Teic pyb)
OTYET 0 NpUbLINAX N yObITKax (TbiC pyo)
OcHoBHble (hUHaHCOBLIE NOKa3aTenu

000 «Ukea UHpacTpu BaTka»

PeructpaunoHHble gaHHbIe
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=  PykoBOACTBO Npeanpusatms

= OCHOBHbIE Y4aCTHUKM

=  Byxrantepckun 6anaHc (Tbic pyb)

= OT4ET 0 NpmbLINSX 1 yobITKax (Thic pyd)
= OCHOBHble (hnHAHCOBbIE NOKa3aTenu
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Memoduka nodzomoeku 0b630pa pbIHKa

Mpu nogroToBke 063opa BusinesStat cTaBuT Lenbio cobpatb MakCMMyM MHpopMaumn 06 aHanManpyeMom
pbIHKe.

Ha nepBoi ctagum aHanutukm BusinesStat arpervpyloT HauuoHanbHy0 U MEeXOyHapOOHYH CTaTUCTUKY,
WHpopMaLMo M3 [enoBbIX W OTpacneBblX u3gaHui. [ononHWTENbHO MpPOBOAATCA COBGCTBEHHbIE
nuccrneoBaHus: onpockl NoTpebuTenen nnu aKkcnepToB, HabnNAEHVS 3a LeHaMy B PO3HMLIE U B ONTOBbIX
KaHanax npogax. VCTOYHMKM AaHHbIX Ans Kaxagoro o63opa noapobHO npeacTaBneHbl B €r0 aHHOTaUuWu.
Mop kaxxgon Tabnuuen o63opa NpuBeaeHbl CChINIKM HAa NCTOYHMKN.

Ha BTopom 9aTane paboT nomnyyeHHble [aHHble B3BELUMBAKOTCA W NPUBOAATCA K  eAMHOMY
HernpoTMBOpeYMBOMYy MaccuBy. Ha 9Tom 3Tane npoucxogut OTOGpakoBka [AaHHbIX, KOTOpbIe
npeacTaBnsitOTCS aHanUTUKaM MPOTMBOPEYMBBIMU U MeEHee HaaeXHbIMU. BbiGpaHHble AaHHble OOMKHbI
HaxoaMTbCsl Mexay cobol B MOMHOW Koppensuuu, 4Tobbl caenatb BO3MOXHOW KOMMMEKCHYH OLIeHKY
pbliHka. Hanpumep, cnpoc pomkeH OblTb paBeH MpeariokeHuio C y4eTOM MNpPOM3BOACTBa, MMMopTa U
aKcnopTa, MPOAax M CKNafCcKMX 3anacos.

[laHHble No Npou3BOACTBY, TAMOXEHHbLIM OrnepauusiM, Npogaxam U3BNEeKarTCs N3 pasHbiX UCTOYHUKOB U
nepBOHaYanbHO He TOMHOCTbID COOTBETCTBYIOT ApYyr Apyry, 4To 4acTo TpebyeT npoBeaeHus
AOMNONHUTENbHbLIX pacyeToB. B uTore no 4actu yTOYHEHHbIX, pacyeTHbIX NnapaMeTpoB pbiHka BusinesStat
caM CTaHOBUTCS UCTOYHUKOM JaHHbIX, YTO OTMEYEHO B COOTBETCTBYIOLLMX Tabnmuax.

TpeTbum 3TanomMm paboT ABMASETCA NOCTPOEHME AMHAMUYECKUX PSOOB — MPOrHo3upoBaHue. [lepBuyHoOe
NPOrHO3MpoBaHME OCYLLECTBSeTCA MaTeMaTU4ecKMMW MeTodamu, CYyTb KOTOPbIX CBOAUTCA K aHanuay
PETPOCMNEKTUBHBIX OAHHbLIX ANsi MOCTPOEeHMs NporHo3a. O4HaKo TakoW aHanm3 MOXET 3afaTh NULb 00 M
TpeHa Ha CTabunbHbIX PbIHKAX C M3BECTHOW MHOroneTHen AvHamukon. MogobHble cTabunbHble PbiHKM B
Poccuun chaktudeckn oTCyTCTBYIOT, N3-3a Yero 3(ppeKkTMBHOCTb MaTeMaTMYeCKoro aHannsa nagaer.

[ns yTOYHEeHWs1 MPOrHO30B aHanM3MpPYOTCA (hakTopbl, BUSIOWME Ha pasBuTMe pbiHka. YacTb dakTopos
onpefeneHa [OCTaTOYHO XECTKO M MOXeT ObiTb ucnonb3oBaHa C GONbLUOW YBEPEHHOCTbIO Ans
MPOrHO3NPOBaHUA NPOU3BOACTBA, MMrMopTa M akcnopTa. [Mpumep Takoro chakTopa — rocyaapcTBeHHoe
oTpacrnesoe perynupoBaHue. Yacto 3apaHee u3BecTHa MONWTMKA NpaBUTENbCTBA B 06nacTu
perynMpoBaHis MMnopTa, No MHBECTULMSIM B MPOU3BOACTBO U CTPOMUTENLCTBO, Cy6CMOMPOBaHWUIO UK,
HaoBopOT, YBENUYEHMNIO HaNOoroBoW Harpy3ku Ha oTpacnb. [onb3ysack HAKOMAEHHBIM OMbITOM O BIMSHUK
Ha oTpacnu noaoGHbIX M3MeHeHWI, aHanuTukM BusinesStat mMoryT OocTaToyHO TOYHO MPOrHO3MPOBaTb
AanbHelliee passuTue pbiHKa.

BnvsHue gpyrux rpynn cakTopoB MeHee BblpaxeHo Nubo dhakTopbl NpoTuMBopevaTt Apyr Apyry. Yauwe
BCero nofobHble (aKkTopbl CBsi3aHbl C [AMHAMUKOW MpoAaX M noTpeGneHus. 3gecb NpuxoauTcst
aHanuanposatb 6oree LMPOKMUIA KpYr NepeMeHHbIX, YacTo NpPUMeHNAss 6eHUMapPKN C COCEAHUX PbIHKOB, rae
aHasiormyHasi cuTyauusi Npoucxoauna paHee, UM C PbIHKOB TeX ke oTpacrneit Apyrux cTpaH, rae Gbinm
aHanormyHble keiicbl. Hanpumep, BO Bcex pasBMBalOLWMXCHA CTpaHax Mupa Habnogaetcs cxoxas
AMHamuKa noTpebuTenbckoro noBeaeHusi, oBYyCrnoBreHHas MOsIBIIEHNEeM HOBbIX KaTeropui TOBapoB,
pasBUTUEM CETEBOM PO3HULLbI, MPUXOAOM MEXAYHAPOAHbIX KOpropaLWii.

lMpumeHeHne mexayHapoaHbix 6eHYMapKoB Afis POCCUCKMX 0630pOB CTAHOBUTCS BO3MOXHbBIM Bnarogaps
ofgHoBpemeHHOMY aHanu3dy BusinesStat polHkoB B gpyrux cTpaHax wMupa. BusinesStat rotosut
rnobanbHble 0630pbl, 0630pbI pbiHkoB CHI™ 1 EC, a Takke 0630pbl pbIHKOB OTAENbHbBIX CTPaH Mupa.
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CocmosiHue poccuucKou 3KOHOMUKU

Mo paHHbIM PepepanbHOM TamMoXeHHOW cnyxObl PP, MuHepanbHble pecypchl 3a nocnegHue 10 net
dopmuposanu ot 60 go 70% poccuickoro akcrnopta. o gaHHbIM MuHduHa, HedTerasoBble goxoabl B
nocrnegHee gecsrunetue gopmuposanu ot 30 go 50% poxonoB denepansHoro ooaxeTta (B 3aBUCUMOCTU
OT YPOBHSA UEeH Ha aHeproHocuTenu). COOTBETCTBEHHO, AOXOA4HAsA YacTb OwoaKeTa CTpaHbl KPUTMYECKU
3aBWCUT OT LIEH Ha HE(Tb U ras.

lMnaHka oTceyveHus HedTAHbIX AoxonoB Ans pesepsupoBaHua ¢ 2020 r coctaBnseTt 42,4 ponn 3a
Oappenb. lpu pocTe UEH Ha 3JHEepProHoCcUTENW Bbille 3ITOr0 3HAYEHUs CBEPXA0XOAbl MCMONb3YHTCSA
MuHdpuHOM ansa pasmelleHns B doHae HaumoHanbHOro 6narococtodHms. B 9kOoHOMUKY CTpaHbl AeHbIM He
nocTynarT ¢ hopMYNMPOBKOW «ANSA cAepPXUBaAHNUS NHANALNNY.

lMockonbKy cpeaHeB3BeLLeHHast LieHa Ha HedpTb Mmapku Urals B 2019 r gocturna 70 gonn, 6togxet Poccun
nony4un npouunT B pasmepe 2 TprH pybnen. MexayHapoaHble pe3epBbl CTPaHbl AOCTUIN PEKOPAHBIX
554 mnpg ponn CLUA. B 2020 r ueHa nagana go 20 gonn, HO B cpedHeM no rogy coctasuna Uckomble 42
ponn 3a 6Gappenb. YunutbiBasd, 4To Poccus noctaeBnsana HedpTb NO uUeHam npeabiaywmnx net (mo
AOMNroCPOYHBIM KOHTpaKkTam), pesepsbl kK Havany 2021 r cmornu BelpacTu 1 coctasunu 592 mnpg gonn.

HakonneHHble pes3epBbl OyayT «pacneyaTaHbl» B 2021 r gns nukeuaaumm GromkeTHoro aedmumta. B
Havyane 2021 r locgyma NpuHANa 3aKkoH, cMsAryalowmn 6iogKeTHOe NPaBuno 1 NO3BONALWNA YBENUYNTD
ob6bem pacxodoB degepanbHoro 6toaxeTa co ctaHaapTHbIX 585 go 1460 mnpg py6 B roa.

MexaHusm «apbutpaxa HedTAHbIX OXOA0B» no3sondeT addekTuBHO GanaHcupoBaTb GlogxeTt. Bea
oCTarnbHas 3KOHOMMKA KIIOYEBOW POMM ANA MaKpO3KOHOMMUYeCcKon cTtabuneHoctn Poccuu He nrpaer.

B 2020 r mup oxBaTtuna anmgemMus KOpoHaBMpyca, KoTopas conpoBoxaaeTcs obBanoM poHO0BOro pbiHKa
W CHWKeHMeM LeH Ha HedTb. Kutam n EC, obecneumBaBine 90% Bcero MMpOBOro pocta crpoca Ha
3Hepropecypcbl, CUMbHO NocTpaganu OT KopoHasBupyca. Hdona Kutas mn EBpocowsa B poccunckom
akcnopTte HedTU M rasa coctaensana 6onee 85%. MNpu atom Poccusi He umena MOLLHOCTEN ANA XpaHeHus
HedTH, YTOOBLI coXpaHMTb A0ObIYY, 1 Obina BbiHYXAeHa cokpaTuTb HedpTenobblvy Ha 10% £o 42,5 MiH T,
4YacTo 3a CYeT MOSMHOMo 3aKpbiTUS CKBaXWH. Poccusi MeeT camyto Hermbkylo CUCTEMY PeryrnMpoBaHus
HedpTenobblun No cpaBHeHMo co ctpaHamu OMEK n CLUA.
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ba3oebie napamempbl pocculicKol 3KOHOMUKU

Ta6nuua 1. HomuHanbHbIN U peanbHbin BB, P®, 2016-2025 rr (TpnH py6, %)

MapameTp 2016 2017 2018 2019 2020 2021* 2022* 2023* 2024* 2025*
HoMunHanbHbIN
BBI1 B TekyLmx 85,6 91,8 104,6 109,2 106,5 111,7 115,5 119,5 124,3  130,7

LeHax, TpSiH py6

PeanbHbin BBl B

MOCTOSAHHbIX LleHax 85,6 87,2 89,4 90,6 86,9 87,6 88,5 90,0 91,8 94,1
2016 r, TpriH py6
OuHamuka
peaneHoro BBI1, %
K npeablayLiemy
roay

0,1 1,9 2,5 13 -4,1 0,8 1,0 1,7 2,0 2,5

UecmouHuk: ®edeparnbHas criyxba eocydapcmeeHHOU cmamucmuku P®
* npoeHo3 BusinesStat

BBl1 HedocmosepHO ompaxaem cocmosiHue 3KOHOMuUku Poccuu. [lonydyeHHble om  akcriopma
3Hepzopecypcos cpedcmea Mo2ym rocmynams 8 pe3epsHbili YoHO U He HarnpassimbCsl 8 SKOHOMUKY.
Takum obpasom, BBIT moxxem pacmu ripu nadarouweli 9KOHOMuUKe u Haobopom.

bonee nokasamersbHOU 0151 pa3sumusi SKOHOMUKU S18/15emcs oueHKa eeca HoMuHasbHo2o BBl cmpaHsbi 8
muposoli skoHomuke 8 donn CLUA. B 2014 e BBl Poccuu cocmaensin 2,3 mpnH 0onn, a 8 2020 2 monbKo
1,6 mpnH Odonn. UsmeHeHue donu P® 8 mupoeol 3KoHOMUKe coomeemcmeyem Oorne P® e muposol
mopeaoesie MuHepasibHbIMU pecypcamu.

B 2020 r poccunckun BBI1 cokpatuncs Ha 4,1%, 4To cooTBeTCTBYeT cpegHeMUpoBomMy ypoBHio. BBl CLUA
B 2020 r ynan Ha 4,3%, BBIN EC — Ha 7%, a BBI1 Kutas Bbipoc Ha 1,9%.

B 2021 r akOHOMUKM CTpaH Mupa NPoaoImKaT pocT B cpeaHem Ha 3,5%, npu aToM auHamuka BBI1 Poccuu
NPOAOIIKUT OTCTaBaTb OT CPEAHEMUPOBLIX TEMIOB.

Poccusi  nepexuBaeT CUCTEMHbIA CNag SKOHOMUKM WK3-3a OTCYTCTBUSI  CTPYKTYPHbIX pedopm U
[ONTOCPOYHOrO CHWKEHMS LieH Ha 3HeproHocuTenu. CayeBaHue nysblpert Ha (hUHAHCOBOM pbIHKE TakKke
xapaktepusyet oba kpusuca. [JononHutenbHble «4YepHble nebeau» Byaylumx net — Bce Gonee XecTkue
MeXAYHapOAHble CaHKLMU, BHYTPEHHSS MONUTUYECKas HaMNpPsXXeHHOCTb.

HanomMHuM Takke, 4TO 3KOHOMUKKa Poccum yxe npoluna oCHOBHYO BOMNHY koppekuumu B 2014 r, korga LeHa
Hedptn ynana co 100 po 50 gonn 3a Gappenb. Ewe B 2014-2016 T Kypc HauMOHanbHOW BasntoThl
COKpaTuncs B ABa pasa, MHgnaumsa coctaesuna 25%, peanbHble 0OX0Abl HAceneHnsa cHn3unmchb Ha 8,6%,
HOMUWHanbHLIM BBl B fonnapoBoM 3KBMBaNeHTE YMEHbLUUIICS Ha TPeTb.

C Tex Nnop J3KOHOMMUKA CTpaHbl HE BbIXoAuna Wu3 Kpu3nca, npoaosrkad HakaniameaTb amMopTu3auuto,
nepexueasa cokpalleHune WHBECTULMIA, NAAEHNE YNCITEHHOCTU HACENEeHUs N NraTexecnocobHoro crnpoca.
npaBI/ITeJ'IbCTBO 0OBOJIbHO NparMaTn4HO «3akpyymBaeT ramkuny, 3amMopaxwuBagd npouecc crarHauum, genasa
nageHne SKOHOMUKM Goree mnnaBHbIM, HO He npeanpnHnMmaeT HUKaKnx Mep Anda KapauHarbHOro
N3MEHEeHNA CUTyalmnin. OcHOBHble Mepbl ONA KOHCepBaUnMn 3KOHOMUKU CBOOATCA K Clneayruw M nyHKTam:

" CHMXeHMEe pacxofoB HEITAHMKOB 3a CYET 3aKpbITUS MECTOPOXAEHWUA, HEe OKynaembiX Mpu
CTOMMOCTUN HedpTn HWxe 40 gonn 3a 6appens;

= ucnonHenne «Mamckmnx ykasoB 2018», ¢ yBenmMyYeHMEM LOXOO0B OHOMKETHUKOB Ha 27% npwu
CoKpalLeHun oben ux yncrneHHoctn Ha 10%;
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= CHMXeHMe KnoveBon cTaBkM A0 4,25%, BblgeneHue InbroTHOW unoTekn oT 6,5% npwu
3aMOpaxmBaHM MHPPACTPYKTYPHbIX NPOEKTOB;

= noBbILLEHME NMEHCMOHHOrO Bo3pacTta ¢ 1 aHuBapsa 2019 r, ysennyenme HOC o 20%, Bo3spat
NpOrpeccuBHOMN CTaBkn nogoxoaHoro Hanora (0o 15%), BBegeHne Hanora Ha CaMO3aHAThIX;

. AONrocpoyYHas [AeBanbBauus HauWOHarbHOW BamoTbl, MOBbILEHWE [ONTOBOM Harpysku
OromxeTa 1M rockopnopaLmi.

KoHcepBaumsa akoHomukn ybeperaet Poccuto OT KatacTpodbl, HO He peluaeT CTPYKTYPHbIX Npobnem.
HameuaeTca HOBbLIMN cnag B MNPOMbILUNIEHHOM MNPOU3BOACTBE, CTpouTenscTBe W Toprosne. [obbiua
MonesHbiX  WUCKOMaemblX, TPAHCMOPT, 3HepreTuka, CTPOMTENbCTBO HAxodsiTCA B CTarHauuu.
Hemorpacdmyeckas cuTyaumss orpaHvymBaeT noteHuman pocta BBI1 3a cuyeT BHyTpeHHero cnpoca.
YncneHHOCTb HaceneHust 1 peanbHble Aoxodbl NnagatT. HaceneHwne uctpatuno Gyaylive ooxodbl elle B
2013-2014 rr Ha nuke Bblga4n NOTPEBUTENLCKMX N MMNOTEYHbIX KpeanToB. bes cnpoca HM3kMe KnyeBble
CTaBKW HE MOTYT CTUMYJIMPOBaTb POCT 3KOHOMMKM.

EOVHCTBEHHBIN NONOXUTENBLHBIN (aKT 3aKnyaeTca B TOM, 4YTO kpuauc 2014 r yxe npusemnun Poccuto Ha
HVKHIOK TOYKy no BBI1, nHdnsaumm, Kypcy HaumoHanbHOM BantoThl M NagaTth B HbIHELLHMX YCIOBUAX 0COB0
Hekyaa. PeanbHbii BBl Poccun 3akoHuun nageHve tonbko B 2016 r, 0 4em cenyac Mano KTO MOMHUT.
CTouT nun cuntaTb HOBbLIM KpM3ucoM nageHue peanbHoro BBl B 2020 r go 86,9 TpnH py6, ecnu B 2016 1
peanbHbin BBl Poccuu yxxe coctasnsan 85,6 TpnH py6.

B 2019 r BusinesStat nporHo3unpoBan, 4to k 2024 r pybnb ynaget go 80 py6 3a gonn npu ctabunbHon
cpegHerogoBou ueHe Brent nopsgka 45 gonn 3a 6appenb. MporHo3 He MOryT HapywuTb CUTyaTUBHbIE
CMeKynauMn U KpU3UChl, TaK Kak LeHa Ha HedTb nagaeT Ha ypoBeHb 45 gonn no dyHOaMeHTarnbHbIM
npuyvHam. YxyglweHne BHeWHeToproBoro 6anaHca He MOXeT He NMPMBOAUTL K AeBanbBaunn. OKOHOMKMKA
Poccun kpanHe npegckasyema, 4TO, C OOHOW CTOpPOHbI, Obneryaer Ou3HecMeHamM W WHBecCTOpaM
NPOrHo3npoBaHue, ¢ Apyron, He gaeT UM 3PHEKTUBHON MOAENN OEACTBUN.

Ta6nuua 2. UuBecTUMM B OCHOBHOW KanuTan, PP, 2016-2025 rr (TpnH py6, %)

MapameTp 2016 2017 2018 2019 2020 2021*  2022*  2023* 2024* 2025*

MHBecTnuumn B

OCHOBHOW KanuTan

3a cyeT BCcex

NCTOYHUKOB 11,9 12,5 13,2 13,4 12,2 12,7 13,0 13,3 13,6 13,9
uHaHCUpoBaHus,

B (paKTMYeCKnX

LeHax

0,
r/g;y“pe”"'”yme“"y 0,8 5,0 5,6 15 9,0 41 2,4 23 23 2,2

UcmouHuk: ®edeparnbHas criyxba eocydapcmeeHHOU cmamucmuku PO

* npo2Ho3 BusinesStat

NHeecmuuyuoHHbIe nepcriekmuebl POCCUlICKOU 3KOHOMUKU

Henb3sa roBopuTb 06 akOHOMUYECKOM cuTyauum B Poccum kak O 4Yepede KpU3MCOB U BOCCTAHOBIEHWNA.
TemMnbl 3KOHOMMYECKOrO pPasBUTUSI CTpaHbl Nagann MOCTOSAHHO, HauuHas ¢ 2012 r. Kpuaucbl nuub
ycunueanu obLLyl0 TeHOeHUMo, OOYCMOBMEHHON «CTPYKTYPHbIMU Mpobremamm 3SKoHOMUKUy. Poccus
OCTaeTCs CblpbeBON IKOHOMMUKOW C HU3KMM YPOBHEM BHYTPEHHEN KOHKYpPEeHLUMU, He3allMLeHHbIM NpaBoM
YacTHOM COOCTBEHHOCTM, OTCYTCTBMEM 3KOHOMMYECKMX M nonmTudeckux nudgptoB. CornacHo AaHHbIM
PocctaTa, pacyetam WHctutyta «LeHTp passutnsa» HAY BLS u PBK, B 2020 r 70% npnbbinu Bcex
oTpacnen reHepmpoBanoch B HepTerasoBoM cekTope.
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BaxHenwmm  ¢akTopoM  pPOCCUMWACKOM  3KOHOMMKM  OCTaeTcsd  HeaeKTMBHOCTL  rocygapcTsa.
rOCI/IHBeCTI/ILI,VII/I npon3BogAaTCA B YCNOBUAX OTCYTCTBUA BHyTpeHHeVI KOHKYpPEeHUUn. KOHCOJ‘II/ILI,aLI,I/IFl
KpyMHoOro n cpegHero 6uaHeca npogorkaetcs. FockomnaHun 6e3 pbIHOYHOM KOHKYPEHLIMN SKOHOMMUYECKU
aerpaaunpyror. yCI/IJ'II/IBaPOIJJ,I/IeCFl MeXxayHapodHble CaHKUuun noapbiBakOT NepcnekTnBbl MHOCTPAHHbLIX
MHBECTULINA.

B Takon cutyauum MOXHO roBOpUTb TOMBbKO O YACTOM OTTOKE KanuTana u3 ctpaHbl. ExerogHo n3 ctpaHbl
BbiBOANTCA nopsagka 60 mnpa gonn, 3a 10 net BbiBe3eHo 600 mnpa Aonn, 4To COOTBETCTBYET
HaKOMMEHHbIM 3a 3TOT Xe Nnepuop 30M0TOBaNOTHLIM pe3epBaM. AHanuTukm Bloomberg oTmevatoT, 4Tto B
nocriegHue rogbl OTTOK KanuTana m3 Poccum 3ameansnca go 30-45 mnpa gonn B rog (5% BBI).
Mo3uTuBHYO ponb urpana nposoammas LIb pacunctka 6aHKOBCKOrO CekTopa M aHTUPOCCUINCKME CaHKLIMK,
BbIHYAMBLUNE OTEYECTBEHHbIX MHBECTOPOB (PMKCUPOBATb YacTb kanutana B Poccun — B ocHoBHOM B O®3.
2020 rog ctan rogoMm 6yma Ha pbiHke pybnesbix obnuraumi. C Havana roga pbIHOK yBeNu4uunicsa Ha 7% u
poctur 11,3 TpnH py6nen (160 mnpg gonn).

Huskne ctaBku No genosvTtam npvBeny Ha POHAOBLIN PbIHOK 6onee 5 MMH YacCTHbIX KIMEHTOB, KOTOpble
npuHecnun 6pokepam cebiwe 1,5 TpnH pybnen (20 mnpa gonn). OcHoBHast HanpaBfeHHOCTb UHBECTOPOB —
COXpaHeHne CpeacTB B MHOCTPAHHbIX LIeHHbIX Oymarax n BantoTe.

B 2020 r poccuiickne gesernonepbl BIOXUnu 4,5 Mnpg AoSn B POCCUIACKYHO KOMMEPYECKYHO HEABMXNMOCTb,
N CTOMBKO X€e B XNy HeABWKMMOCTb. Ewe 18,6 mnpa gonn poccusHe MHBECTUPOBANW B HEABWXMMOCTb
3a pybGexom.

Kak Mbl yXe MHOrokpaTtHO OoTMeYanu, MakpO3KOHOMUYECKON CTabUNbHOCTU POCCUMINCKOM 3KOHOMMKM MoKa
HW4Yero He yrpoxaeT. MexayHapoaHble penTUHroBble areHTcTBo S&P noaTteepanno [onNrocpoydHblie
penTnHrn Poccumn B MHOCTPaHHOM BantoTe Ha ypoBHe «BBB-/A-3» 1 OONTOCPOYHbIE KPEAUTHBIE PENTUHIU B
HaLMOHanbHOW BantoTe Ha ypoBHe «BBB/A-2». MNMporHo3 no 4ONrocpOYHbIM PENTUHIAM — CTabUNbHbIN.

Huskon Kn4YeBOM CTaBKM HEOOCTATOYHO, YTOObI CTUMYNMPOBaTb WHBECTULMW B pearnbHbIl CEKTOp
3KOHOMUKU. B ycnoBusix oTCyTCTBUS pOCTa BHYTPEHHEro Cnpoca, yBenuymMBaroLencs HarnoroBo Harpysku
W pacTyLlen HeonpeaeneHHOCTU roBOpUTL 06 MHBECTULMAX B BU3HEC HE NPUXOAUTCS.

O6Ll.l,y+0 MHBECTUUMOHHYIO CTpaTeruto no Poccun MoxHO 0603Ha4YMTb Kak MoUCK KOHCepBaTMBHbIX aKTUBOB:
obnurauuun, BanoTa, HeABUXMMOCTb C aKLLEHTOM Ha MHOCTPaHHbIE aKTUBbI.
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Knaccugukayuss cmorsnoe

Cton — mebenbHOE n3genve, MMetoLLee ropM3oHTanbHY UM HAaKNOHHYO NOBEPXHOCTb, YKPENMEHHY Ha
OOHOWM WM HECKONbKUX HOXKax, onopax. CTomnbl MCMonb3ylT Kak MNOBEPXHOCTb AN pasMeLleHus
npeamMeToB, NPUrOTOBNEHNUS U MPUHSATUSE NULLK, BbIMNONMHEHUS paboT, oby4veHus, a Takke kak npegmet
WHTEepbepa.

CTonbl KnaccuuumpyoT:

. Mo hyHKUMOHANbHOMY HasHaYeHuto (MMCbMeHHbIe, 06eaeHHbIe 1 ap.);

" Mo Buay mcnonb3yembix NpuW M3roToBMNeHWM mMatepuanoB (M3 maccuBa gepesa, ACI, OBr1,
MeTans, KameHb, CTEKIO0);

= Mo dopme, cTuno wucnonHeHusa (Kpyrnble, OBanbHble, KBagpaTHble, MPSIMOYrofbHbIE,
yrnosble)

= Mo KOHCTPYKUUM (Ha CTONKE, METaNM4YECKOM OCHOBaHU 1 ap.)

" Mo TpaHchopMMpyeEMOCTU (pa3aBMKHbIE, packnagHble, C OTKMOHBIMY KpbILKaMU 1 Ap.)

B 0630pe npuBeaeHa getanusaumsa nponsBoAcTBa No hyHKLMOHaNIbHOMY Ha3Ha4€HUIO CTONOB:

" KyxOHHble cTonbl

. Ob6epaeHHble cTOMbI
= KypHarnbHble cTonbl
. lMMcbMeHHbIe cTonbI

= Mpoune cTonsl

Bo Bcex pasgenax o63opa, KpoMe NPOU3BOACTBA, CTONbl 06beAnHeHbl B OAHY TOBapHy rpynny
0e3 getanusauun.
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JKcrnopm u UuMrnopm cmoJsios

Y4yeT oakcnopta M mMnopTa npoaykuum ocyuwlectenseT PepepancHasi TamoxeHHas cnyxba (PTC).
TamoxxeHHas ctatuctuka P® xapaktepudyeT CTOMMOCTHbIE UM HaTyparbHble 06beMbl 3KcnopTa-umnopTa
NPOAYKUUW, B TOM YUCIE MO CTPaHaM-KOHTpareHTam.

Knaccudpukauua tosapos ®TC npu KOHTpone Haa BHELUHEW 3KOHOMMYeckon geaTtensHocTeio TH B3O
(ToBapHasi HOMeHKNaTypa BHELIHE3KOHOMUYECKOW [OEeATEeNbHOCTU) OTnnyaeTcs OT  Kraccudwukauum
TOBapHbIX kaTeropuii B PoccTtate, N0OSTOMY OHM CUHXPOHU3MPYLoTCs BusinesStat nytem nepecyeTos.

Takke k nokasatenam Pocctata HeobxoaMMO MpUBOAWTL U TaMOXEHHble eAuHuLbl yveTa ctono. PTC
BedeT yyeT Phusnyeckmx 06 bemMoB IKCNOpTa-MMNOpPTa CTOMOB B K M AOMNOMHUTENbHBIX eAnHuLax (LTykax).
3a Bec TOBapa NpuMHUMaeTCA BeC HeTTO (3a Bbl4ETOM Beca Tapbl U ynakoBku). CTOMMOCTHbleE 0O6beMbl
BHELLUHETOProBbIX Ornepauuin OLEHMBAKOTCA COrfacHO CTaTUCTMYECKOW CToMMOCTW, Bkmtoyas u HAOC,
aKkumsbl, a Takke CTOMMOCTb AOCTaBKM TOBapoB A0 rpaHuy P® no tamoxeHHon Tepputopum Poccuu.
OcHOBHOW eanHULEN U3MEPEHNST CTOMMOCTHbIX 06beMOB aKkcnopTa-umnopTa sasnsetca gonnap CLUA. MNpwu
oblwem aHanu3e pblHKa CTOMIOB LEHbl M CTOMMOCTb 3KCMOPTMPYEMON W MMMOPTUPYEMOW MNpOAyKUMU
TpebyeTca npuBoaAnTb K pyobrito No cpegHerogoBoMy Kypcy obmeHa BanioT.

Y4yeT nepemMelleHuss rpy3oB U CPeacTB Yepe3 rpaHuly BeaeTcsi NOCpeACTBOM PYy30BON TaMOXEHHOW
Aeknapauuu/tTpaHantHon geknapauun (I'O/TM), cooTBeTCcTBYIOWEN hOpME €OUHOTO aAMUHUCTPATUBHOIO
AokymeHTa EBpocoto3a. B pgeknapauum yqacTHMK BHELUHE3KOHOMWYECKOW [OeATENbHOCTU 3asBnsieT
OCHOBHbIE CBEEHUNS O TOBapax: UX HaMMEHOBaHWs, CTOMMOCTb, BeC, cBeaeHust 06 ynakoBke, kogbl no TH
B3, TaMOXeHHbIN pexum, nog KOTOPbIN OHW MOMELLalnTCs, U Apyrue ceefeHus.

HamypanbHbili 06beM 3kcrnopma

OKCnopT oTpaxkaeT napamMeTpbl BelBO3a TOBapa ¢ Tepputopun Poccun B Apyrve cTpaHbl Mupa. B akcrnopTe
YUYNTbIBAETCS He BCA MPOAYKUMS, BbIBO3MMas U3 CTpaHbl, a TONbKO Ta, KoTopasi He Gbifa paHee BBe3eHa B
Poccuto. TpaHauTHasi NpoayKuus, HarnpaensiemMasi Ha PeakcrnopT B TPeTbU CTpaHbl, B 06beme akcnopTa He
YUYnUTbIBAETCS.

Tabnuua 51. AkcnopT ctonos, PP, 2016-2020 rr (Tbic WT; %)

MapameTp 2016 2017 2018 2019 2020
OkenopT (ThIC WT) 259,1 281,1 285,7 353,2 395,3
OuHamuka (% k npeabiayLemy rogy) - 8,5 1,6 23,6 11,9

UemouHuk: ®edeparnbHasi mamoxeHHas cryxba P®, TamoxeHHbIU coto3 EASC, BusinesStat

lNokazamersnb «3KCIopm cmosiog» ompa)xaem CyMMy Hemmo 8cex rnepesosuMbix Yepes epaHuuy Poccuu
epy308 8 meyeHue 2oda. EQuHuya usmepeHusi — «wmykar.

Ta6nuua 52. NMporHo3 akcnopTta ctonoB, P®, 2021-2025 rr (Tbic WwT; %)

MNapameTp 2021 2022 2023 2024 2025
OkcnopT (ThIC WT) 472,8 517,2 555,5 593,3 623,5
OuHamuka (% k npeablgyLemy rogy) 19,6 9,4 7,4 6,8 51

HNemouHuk: BusinesStat
C 2016 r no 2020 r skcnopT cTonoB u3 Poccum Bbipoc Ha 52,6%, unu Ha 136,2 Tbic WwT. Hambonblmi

BKNaj B YBENMYEHNE nokasaTerns BHeC pocT noctaBok B benapycb (+33,3 ThiC WT 3a nepuog), KasaxcraH
(25,9 Tbic W), Monbwy (+21,0 Toic WT), epmaHuo (+15,3 Tbic wT) M Utanumo (+10,5 Toic wr).
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OcnabneHune pybnsi coenano OTEYEeCTBEHHYH MPOAYyKUM 6ornee KOHKYPEHTOCMOCOOHOW Ha BHELUHWX
pbIHKaX, a 9KCMOPT — NpMBeKaTenbHbIM ANs POCCUACKMX NpoM3BoauTenen ¢ pybnesbiMn 3aTpaTtamu.

B 2021-2025 rr, N0 HaWMM oLeHKaM, 3KCMOPTHbIE MNOCTaBKM CTONOB M3 Poccumn npogosmkaT pactn TeMnamu
19,6-5,1% B rog. B 2025 r u3 ctpaHbl 6ygeT BbiBe3eHO 623,5 ThIC CTONOB, YTO NPeBbICUT ypoBeHb 2020 r
Ha 57,7%.

CmoumocmHbIl 06beM 3kcriopma

Ta6nuua 54. AkcnopT ctonos, P®, 2016-2020 rr (MnH gonn; %)

MapameTp 2016 2017 2018 2019 2020
OkcnopT (MnH gonm) 11,8 15,3 17,4 18,9 18,5
OuHamuka (% k npeabigyLiemy rogy) - 29,8 13,6 8,4 -1,9

UcmouHuk: @edeparnbHas mamoxeHHas ciyxba P®, TamoxeHHbil coro3 EASC, BusinesStat

lMokasamersnb «3Kcriopm cmoso8» A8rgemcs fnpoussedeHUeM Konudecmsea epysa (WmykK) Ha UeHy
eduHuybl epy3a (Gonn / wm). Yyumbigeaemcsi KOUYeCcmao 8Cex repesosuMbix Yepes egpaHuyy Poccuu
epy308 8 meyeHue 200a.

Ta6nuua 55. NporHo3 akcnopTta ctonos, P®, 2021-2025 rr (MmnH gonn; %)

MapameTp 2021 2022 2023 2024 2025
OkcnopT (MnH gonnm) 21,8 23,6 25,6 27,8 29,9
OvHamuka (% K npegbiayliemy rogy) 17,8 8,2 8,3 8,6 7,5

UNemoyHuk: BusinesStat

C 2016 r no 2020 r CTOMMOCTHbIN 06BbEM 3KkcropTa cTonoB 13 Poccum Beipoc Ha 56,8%: ¢ 11,8 go 18,5 MnH
ponn. JkcnopTHas Bbipyyka cHu3unacb Ttonbko B 2020 r (-1,9% k ypoBHwo 2019 r), korga poct
HaTypanbHoro obbema noctasok (+11,9%) He cMOr KOMNEHCMPOoBaTb NageHne LeHbl akcnopTa (-12,4%).

Mo Hawwum nporHo3am, B 2025 r n3 Poccum ByaeT BbiBE3EHO CTONOB Ha 29,9 MnH gonn, 4to Ha 61,1%
npesbICUT ypoBeHb 2020 r.
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LleHa akcnnopma

MCTOYHMKOM AaHHbIX O LieHax akcrnopTa siBnsetcss PenepanbHas TamoxeHHasa cnyxba PP. dopma cbopa
JaHHbIX — [py3oBasi TamoxeHHas Aeknapauus / TpaH3uTHaa geknapauuwa (FTO/TO) ona yvacTHuKoB
BHELLUHE3KOHOMUYECKOWN OEeATENBHOCTM «YUET NepemMeLleHns rpy30B U CpeacTB Yepes rpaHunLly ».

CpegHsiss LeHa 3KcnopTa fABMSETCA YacTHbIM OT [efleHUs CTOMMOCTHOro of6bema aKcropta Ha
HaTypasnbHbIli 0GbeM.

Ta6nuua 57. LleHa akcnopTa ctonos, P®, 2016-2020 rr (@onn 3a wT; %)

MapameTp 2016 2017 2018 2019 2020
LleHa akcnopTta (gonn 3a wr) 45,6 54,6 61,0 53,5 46,9
OuHamuka (% k npeabigyLemy rogy) - 19,7 11,8 -12,3 -12,4

UcmouHuk: @edeparnbHas mamoxeHHas criyxba P®, TamoxeHHbIl coro3 EASC, BusinesStat

lNokazamenb «LleHa 3kcriopma cmosioe» paccHumaH Kak cpeOHsIsl 838elWeHHast UeHa ecex epy3oe (0o /
wm), nepeee3eHHbIX Yepe3 epaHully 8 mevyeHue 2oda.

Ta6nuua 58. NporHo3 ueHbl akcnopTa ctonoB, P®, 2021-2025 rr (gonn 3a wT,; %)

MapameTp 2021 2022 2023 2024 2025
LleHa akcnopTta (gonn 3a wr) 46,2 457 46,0 46,8 47,9
Ovnamuka (% K npegbiayemy rogy) -1,5 -1,1 0,8 1,7 2,3

HemoyHuk: BusinesStat

C 2016 no 2020 rr ueHa akcnopTa cTtonoB M3 Poccun Beipocna HesHauuTenbHo, Ha 2,8%: ¢ 45,6 oo 46,9
gonn 3a wr. MNokasaTtenb cHxkanca B 2019-2020 rr, koraa Temnbl NPUpOoCcTa HaTyparbHOro akcrnopTa obinu
Hambonbwumn. Poccuinckme akcnopTepbl NPegoCcTaBnsany CyLECTBEHHbIE CKMOKW MO Mepe YBennyeHus
o6bema NocTaBoK.

Mo Hawwmm nporHosam, B 2021-2022 rr gonnaposas LeHa 3KkcnopTta cTonos n3 Poccuu BygeTt cHuxaTtbes.
Cnabbinn pybnb NO3BONUT POCCUMINCKMM OTNPaBUTENAM CHU3WUTb AOMMapoBYO LeHY NOCTaBOK, HO Npu 9TOM
YBENUYMTb IKCMOPTHYHO BbIPYYKy B HaumoHanbHon BamntoTe. C 2023 r ueHa akcnopTta byaet pactu n B 2025
r coctaBut 47,9 gonn 3a wrt, 4to 6yaeTt Ha 2,2% Bbiwe ueHbl B 2020 1.
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