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AHanu3 pbiHka BsineHow pbibbl B Poccum B 2016-2020 rr, nporHo3 Ha 2021-2025 rr aemoBepcus

B 2016-2020 rr po3HM4YHblE NpoAaxu BsreHow pbidbl B Poccun Beipocnn Ha 90% v gocturnm 23,8 ThiC T.
ExxerogHo Habnioganca pocT npofax OTHOCUTENbHO Npeablaylimx net. bym notpebneHus kpadToBoro
nuea Aan TOMYOK pasBUTUIO MNPOM3BOACTBA 3aKYCOK K HeMy — B [MfaHe Kak KonuyecTBa, TaKk MU
accoptumeHTa. BaneHas pbiba sBnsieTca ogHMM M3 OCHOBHbIX 6rtoa, nmogaBaembix K nuBy. PoibHas
NPoAyKUUS LLUMPOKO NpeAcTaBreHa B MarasmHax pasfvMBHOro NuBa, YMcno KoTopblix B Poccum pacTer.

Ha poct npopax BsineHow pbibbl B CTpaHe BRvseT W pas3BUTUE BHyTpPeHHero Typuama. Bo mMHormx
pervoHax, pasBMBalLWMX TypuaMm, pbiba aBnseTca cneunduyeckum MEeCTHbIM MPOOYKTOM, HEKOn
AOCTOMNpMMEeYaTenbHOCTLIO. B uncne Ttakmx mMect MOXHO HasBaTb AcTpaxaHb, Bonrorpag, ApxaHrenbck,
okpecTtHocTn o3epa Cenurep. B aTux Mectax npou3BOACTBO M npodaxa pbiBHOW npoayKumu
ABMNAETCHA YacTbl MHOYCTpUM rocTenpummcTia. [locewias Takme mecTa, TYpUCTbl HE TOMbKO aKTUBHO
notpedbnstoT pbiby, HO 1 YBO3AT ee B kKa4eCTBe CyBeHMpa.

Haunbonblwmnin npupocT npogax BsineHow pbibbl MMen mecto B 2020 r — Ha 22,1% oTHocutenbHo 2019 .
Mangemuns KopoHaBupyca cnocobcTBoBana yCUneHno AencTBmsa BYyX OTMEYEHHbIX (PakTopoB yBENNYeHus
npogax BsineHow pbiObl. [locelleHne 3aBedeHM OOLLECTBEHHOrO NUTaHUA B Nepuos [AencTBuA
KapaHTWMHHbBIX MeponpuaTUA OBbINO MNpakTUYecCkn HEBO3MOXHO. B aToT nepmop nueBo ynotpebnsmnoch
Xutenamm Poccun NpeumyLlecTBEHHO [OMa, M Takme 3aKyCku, Kak BsaneHas pblba, He TpeOyrowme
AOMNOMHUTENBHOMO BPEMEHU Ha NPUrOTOBMEHWE, OT4YaCTW 3aHANWM  MEeCTO  MpoAdyKuMM  oTpacmu
o6LecTBEHHOrO NuUTaHus. Kpome TOro, HEBO3MOXHOCTb AfS1 POCCUSIH ye3xaTb B OTMYCK 3a rpaHuuy B
nepuog naHgemum crnocobcTBOBana pasBUTUIO BHYTPEHHEro Typu3ma, 4TO Takke MpuMBOAWMO K POCTY
npogax pblGHOWM NPOAYKLUMM B pErMOHaxX ee MaccoBOro Npon3BoAcTBa.

Mo oueHkam BusinesStat, B 2021-2025 rr po3HWYHble npodaxu BsaneHonm pblibbl B Poccun Byayt
yBenuumBatbcs Ha 5,9-11,3% B rog. B 2025 r nokasatenb gocTUrHeT 35,7 ThbIC T, YTO NPEBLICUT YPOBEHb
2020 r Ha 49,9%.

«AHanus3 pblHKa BsneHown pbiobl B Poccum B 2016-2020 rr, oueHKa BNUSIHUA KOPOHaBupyca M
nporHo3 Ha 2021-2025 rr» BKMOYaeT BaXHeWWMe AaHHble, Heobxoaumble Ans NMOHUMAHUA TeKyLLen
KOHBIOHKTYpPbI PbIHKa U OLLEHKWN NEPCMNEKTUB Er0 pas3BUTUS:

. OkoHoMUYeckas cuTyaumsi B Poccuu

= Mpon3BoACTBO U LieHLI NPOM3BOAUTENEN
= Mpopaxu 1 LeHbl NpoAaax BANEHON pbiObl
= BanaHc cnpoca, NpeanoXxeHus, CKNaackux 3anacoB BANEHOW pbibbl

= YucneHHocTb noTpebuTenei n notpebneHne BANeHoOn pbidbl

= OKCnopT 1 MMMOPT BANEHOM PbIObI

Po3HM4YHaA TOproBnsi BANEHOW pbIGON AeTanu3MpoBaHa MO TuUMaM TOProBnU: TpPaaVUMOHHas,
COBpPeMeHHas!, OHMnalH Toproens
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AHanu3 pbiHka BsineHow pbibbl B Poccum B 2016-2020 rr, nporHo3 Ha 2021-2025 rr aemoBepcus
MpeacTaBneHbl PENTUHIU NPOAAX BANEHON PbiObl B PO3HUYHbIX CETAX:

" MeTpo Cash & Carry, OOO (Metro Cash & Carry, 6e3 yyeta cetn daconb)

= X5 Retail Group N.V. (Kapycensb, NepekpecTok, lNepekpecTtok Jkcnpecc, MNarepouka, E5.RU)
" AwaH putenn rpynn, OOO (AwaH, AwaH Cutn, Atak - Mo AwaH, Hawa Pagyra, Lillapois)

= Owuken HOr, AO (Oukeun, MeramapT, MunumapT, Buktopusa, Keaptan, K3LU, Jeweso)

" JleHta, OO0O (JleHTa)

= Tangep AO (Marnut, Mariut CemenHbii, 6e3 yyeta MarHut KocmeTuk)

" O'Kenr, OO0 (O'Ken, O'Ken Qkcnpecc, Aa!)

NMpuBeaeHbl PUHAHCOBLIE PEATUHIU KPYNHENLUNX NPOU3BoAUTENEN BANEHON pbibbl: BuytoHal-Pychb,
JlInHkop, MepuanaH, Hoso-Map, O3epHoBckuii pblibokoHcepBHbI 3aBod Ne 55, OkeaHpbiodnoTt, OPOK-1,
KOxHO-Kypunbckun  poibokombunat, PK [MonspHoe mope+, Pycckui pbibHbIn mMup, Pycckoe mope,
PbibokombuHaT «[oHckon», CeBep, CeBepoBocTovHasa komnanus Jita, Cudya MHgactpus, CK BCO, T
Bantuincknin 6eper, Teimnatckuii peibokombuHaT, Py ApxaHrensckoe PCUH Poccun, KOxxmoppbibdnoT

v ap.

BusinesStat rotoBut 0630p MMPOBOro pbiHKa BAMEHoW pbibbl, a Takke 0630pbl pbiHkoB CHIL, EC un
OTAEenbHbIX CTpaH Mupa. B o63ope poccuiickoro pbiHKa WHGOpMauMsi AeTanu3vpoBaHa Mo pervioHam
CTpaHbl.

B 00630pe npeacTtaBneHbl PeVTUMHIM KPYMHEMLLIMX MMMOPTEPOB U 3KCMOPTEPOB BSANEHOW phiObl. Takke
npeacTaBneH PenTUHr KpynHenwux 3apybexHbIX nonydvaTtenen poCCUMINCKOro BSAMNEHOW pbibbl M PENTUHT
KPYMHENLWNX 3apy0exxHbIX NOCTaBLUMKOB BSANEHOW PbIObI.

Mpu nogroToBke 0630pa UcnonbL3oBaHa opuuManbLHas cTaTUCTUKA:

" depnepanbHas cnyxba rocygapCTBeHHON cTaTucTmukn PO
= MWHNCTEPCTBO 3KOHOMMYECKOrO pa3BuTus PO

" denepanbHas TamoxeHHas cnyxba PO

] dPepepanbHast Hanorosas cnyxba P®

] TamoxeHHbIn coto3 EASC

Hapspy c odumumanbHoM crtatuctukoMm B o0630pe npuBeAeHbl pe3ynbTaTbl UccrnegoBaHUM
BusinesStat:

" Onpoc notpebuTteneii pbibbl U MOPENPOAYKTOB
] AyauT pO3HMYHOWN TOProBnuv pbibon U MOpenpoayKTamm

. Onpoc aKcnepToB pbiGbl U MOPENpPOAYKTOB

MHdopmaLmio o cMeXHbIX pbIHKax Bbl MOXeTe HalTU B ApYrMx uccnepnoBaHusix BusinesStat:

= AHanua pbiHKa coneHon pbibbl B Poccumn

= AHanua pbiHKa KON4eHoW KpacHowm pblbbl B Poccumn

= AHanu3 pbiHKa CONeHOW, CYLLIEHOW 1 KOMYeHo pbiObl U MopenpoaykToB B Poccumn
= AHanua pbiHKa Kon4yeHou pbibbl B Poccum

= BuaHec-nnaH pblI00BOAYECKOro X03MCTBa
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AHanu3 pbiHka BsineHow pbibbl B Poccum B 2016-2020 rr, nporHo3 Ha 2021-2025 rr aemoBepcus

METOAOUKA NOArOTOBKN OB30PA PbIHKA

COCTOAHME POCCUNCKOWN 9KOHOMUKMU

Ba3oBble NapamMeTpbl POCCUNCKOA IKOHOMUKHU

Tabnuua 1. HomuHanbHeIn 1 peanbHbii BBI, PO, 2016-2025 rr (TpnH py6, %)

Tabnuua 2. MHBecTuuumn B ocHoBHOM KanuTan, P®, 2016-2025 rr (TpnH py6, %)

Tabnuua 3. AkcnopT 1 MMNOPT, canbao Toprosoro 6anaHca, PO, 2016-2025 rr (mnpa gonn)
Tabnuua 4. CpegHuii rogosown Kypc gonnapa k pybnio, P®, 2016-2025 rr (py6 3a gonn, %)
Tabnuua 5. MHgekc noTpedbutenbecknx LeH (MHPNSaums), MHOAEKC LeH Ha NPOAOBOMbCTBEHHbIE,
HenpoJoBONbCTBEHHbIE TOBapbl U ycnyru, P®, 2016-2025 rr (%)

Tabnuua 6. O60pOT PO3HNYHOW TOProBNM ToBapamu n ycnyramm, P®, 2016-2025 rr (TpnH pyb)
Tabnuua 7. YMcneHHoCTb NOCTOSAHHOIO HaceneHunst P®, 2016-2025 rr (MnH yen)

Tabnuua 8. PeanbHo pacnonaraemele foxoabl HaceneHusl, PO, 2016-2025 rr (%)

MecTto Poccumu B permoHanbHOM 1 MUPOBOM 3KOHOMMKE

BnusiHne anuaemMumn KOpoHaBMpyca Ha POCCUMNCKYHO 3IKOHOMUKY

MHBECTULUNOHHbIE nepcneKkTuBbl pOCCMﬁCKOI;I 9KOHOMUKHN

KNACCUPUKALINA BANEHON PbIBbI

CNPOC U NPEQNIOXEHUE BANEHON PbIBbI

MpeanoxeHue

Tabnuua 9. NpeanoxeHue BaneHon pbibbl, PP, 2016-2020 rr (Teic T; %)

Tabnuua 10. NporHo3 npeanoxeHus BaneHon poibbl, PP, 2021-2025 rr (Teic T; %)

Tabnuua 11. MNMpom3BoACTBO, MMMOPT U CKAACKME 3anachl BaneHowm pbibbl, PO, 2016-2020 rr (TbiC
T)

Tabnuua 12. MNMporHo3 npon3BoAcTBa, UMMNOPTa U CKNaACKUX 3anacoB BsfieHon pbidbl, PP, 2021-
2025 rr (TBIC T)

Cnpoc

Tabnuua 13. Cnpoc Ha BsaneHyto pbiby, PO, 2016-2020 rr (ThiC T; %)

Tabnuua 14. lNporHos cnpoca Ha BsAneHyto pbidy, P®, 2021-2025 rr (Teic T; %)
Tabnuua 15. MNpogaxu n aKkcnopT BaAneHom poidbl, PO, 2016-2020 rr (ThiC T)
Tabnuua 16. NporHo3 npogax v akcnopTa BsneHow pbibbl, PO, 2021-2025 rr (ThIC T)

BanaHc cnpoca u npeanoXxeHus

Tabnuua 17. BanaHc cnpoca u NnpeanoXxeHnst BANeHom pbibbl C y4eTOM CKnagckux 3anacos, PO,
2016-2020 rr (TbIC T; %)

Tabnuua 18. MNporHo3 6anaHca cnpoca 1 NpeanoXeHns BANEHOM pbibbl C y4eTOM CKIagCcKux
3anacos, P®, 2021-2025 rr (TbiCc T; %)
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AHanu3 pbiHka BsineHow pbibbl B Poccum B 2016-2020 rr, nporHo3 Ha 2021-2025 rr aemoBepcus

PO3HUYHbIE NPOOAXW BANEHOW PbIBbl

HatypanbHbIn 06eM npoaax

=  Tabnuua 19. PosHu4yHble npogaxu BaneHom pbidbl, PP, 2016-2020 rr (TbiC T; %)
=  Tabnuua 20. [porHo3 po3HMYHbIX NPoAax BsneHow pbibbl, PO, 2021-2025 rr (TbIC T; %)
=  Tabnuua 21. Po3Hn4YHbIE NpOAaXK BANeHowm pbibbl No permoHam P®, 2016-2020 rr (T)

=  Tabnuua 22. Po3HUYHbIE NPOAAXM BANEHOW pbibbl No Tunam Toprosnn, PO, 2016-2020 rr (TeiC T;
%)

CTOMMOCTHbIN 00bEeM nNpoaax

=  Tabnuua 23. Po3HWYHbIE Npogaxu BANeHon pbidbl, PP, 2016-2020 rr (mnpg py6; %)
=  Tabnuua 24. [porHo3 po3HNYHbIX NPoAax BANeHon pbibbl, PO, 2021-2025 rr (Mnpa pyo; %)
=  Tabnuua 25. PO3HWYHbIE Npogaun BANEHON pbibbl No pernoHam PP, 2016-2020 rr (MnH py6)

=  Tabnuua 26. Po3HWYHbIE NPOOaXN BANEHON pbiObl No TMnam Toproenu, PO, 2016-2020 rr (mnpa
py6; %)

Po3Hu4HasA ueHa

=  Tabnuua 27. Po3Hn4yHas ueHa BaneHown pbibbl, PP, 2016-2020 rr (py©6 3a kr; %)

=  Tabnuua 28. [1porHo3 po3HNYHOM LieHbl BAneHow pbibbl, PO, 2021-2025 rr (py6 3a kr; %)

=  Tabnuua 29. Po3Hn4Has ueHa BAneHown pbibbl no pernoHam PP, 2016-2020 rr (py6 3a kr)

=  Tabnuua 30. Po3HnyHas ueHa BaneHow pbibbl no Tunam toprosnu, PO, 2016-2020 rr (py6 3a kr; %)

CoOTHOLUEHME PO3HUYHOM LieHbl U MHhNALUK
=  Tabnuua 31. CoOOTHOLLIEHNE PO3HUYHON LieHbl BANEHOM pbibbl 1 MHdNsumu, PO, 2016-2020 rr (%)

=  Tabnuua 32. MPOrH03 COOTHOLLEHMS PO3HUYHOW LieHbl BANEHOW pbibbl 1 nHdnauuu, PO, 2021-
2025 rr (%)

CoOTHoOLEeHMe HaTypanbHOro, CTOMMOCTHOro o6bLemMa NpoAaX U PO3HUUYHOM LieHbI
=  Ta6nuua 33. CooTHOLLEHUE HATyparibHOro, CTOMMOCTHOIO 06bema NPoAaX Y PO3HUYHON LiEHbI
BsineHom pblbbl, PO, 2016-2020 rr (Thic T; py©0 3a kr; Mmnpg pyo)

= Tabnuua 34. NporHo3 COOTHOLUEHWUSI HAaTypanbHOro, CTOMMOCTHOrO 06bema nNpogax U PO3HNYHON
LeHbl BaneHom pbibbl, PO, 2021-2025 rr (TeiC T; pyb 3a kr; Mnpa pyo)

NMPOOAXW BANEHON PblBEbl B PO3HUYHbLIX CETAX

PenTuHr TOpProBbIX ceTel No KNn4YeBbIM 3KOHOMUYECKUM MOKa3aTensam

= Tabnuua 35. Beipydka ToproBbix ceten, P®, 2020 r (mnpg py06)
= Tabnuua 36. Toproeas nnowanb Toproeeix ceten, PP, 2020 r Ha KoHey, roga (TbiC KB M)
=  Tabnuua 37. KonnyectBo marasmHoB Toproebix ceten, P®, 2020 r Ha kKoHew roga

PelTUHI TOProBbIX ceTen Mo npogaxam BANIEHOWN pbIObI

=  Tabnuua 38. MNpogaxwu BsaneHon pbibbl B TOproBbix ceTax, P®, 2020 r (Teic T)
=  Tabnuua 39. Beipy4yka OT npoga BArieHoun pbibbl B TOproBeix ceTax, PP, 2020 r (mnpa pyo)
=  Tabnuua 40. Po3Hn4Has LeHa BAneHon pbidbl B TOproBbix ceTax, PO, 2020 r (py0 3a kr)
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AHanu3 pbiHka BsineHow pbibbl B Poccum B 2016-2020 rr, nporHo3 Ha 2021-2025 rr aemoBepcus

NOTPEBNEHWE BANEHOW PbIBbl

YucneHHOCTb NoTpebutenen

=  Tabnuua 41. YncneHHOCTb noTpebuTtenen BaneHom poibbl, PO, 2016-2020 rr (MnH yen; %)
=  Tabnuua 42. [porHo3 YncneHHocTn noTpedburtenen saneHom poidbl, PP, 2021-2025 rr (mnH yen; %)

Oons notpebutenen ot HaceneHuns

=  Tabnuua 43. Jons notpebutener BaneHown pbibbl 0T HaceneHus P®, 2016-2020 rr (mnH ven; %)

=  Tabnuua 44. MNporHo3 gonu noTpebutenen BaneHom pbidbl oT HaceneHns PO, 2021-2025 rr (MnH
yen; %)

YpoBeHb NoTpebrneHns U cpeaHue 3aTpaTthbl Ha NOKYNKY

=  Tabnuua 45. YpoBeHb NOTpebneHns n cpegHue 3atpaTbl Ha MOKYNKy BsineHou pblbbl, PO, 2016-
2020 rr (kr B rog; py6 B roa)

Tabnuua 46. [NporHo3 ypoBHsi noTpebneHns n cpeaHnx 3aTpaT Ha NoKynKy BsaneHoun poibbl, PO,
2021-2025 rr (kr B rog; pyb B rog)

NPOU3BOACTBO BANEHOM PbIBbI

HaTtypanbHbIi 06eM nponsBoacTBa

=  Tabnuua 47. Npon3BoacTBo BAneHom pbidbl, PO, 2016-2020 rr (Teic T, %)
=  Tabnuua 48. MNporHo3 nponsBoacTBa BANEHon pbibbl, PO, 2021-2025 rr (Teic T, %)
=  Tabnuua 49. Npon3BoACTBO BANEHOM pbibbl MO dhefgepanbHbiM okpyram PO, 2016-2020 rr ( 1)

LieHa npousBoauTtenen

= Tabnuua 50. LleHa nponsBoanTenen BaneHon pbibbl, PP, 2016-2020 rr (py6 3a kr, %)
=  Tabnuua 51. [porHo3 LeHbl Nnpon3BoanTenei BaneHon poibbl, PP, 2021-2025 rr (py6 3a kr, %)

NPOU3BOAUTENN BANEHOW PbIBbI

=  Tabnuua 52. PeNTUHI Npon3BoauTeNel BANeHON pbibbl Mo Bbipyyke OT npogax, P®, 2019 r (MnH

pyo)

=  Tabnuua 53. PentuvHr npomssogmTenen BaneHon poibbl no npubeinu ot npogax, PP, 2019 r (MnH
py6)

=  Tabnuua 54. PeNTUHr npon3BoauTenen BAneHon peldbl No peHTadbensHocTu npogax, P®, 2019 r
(%)

3KCMOPT U UMNOPT BANEHOMU PbIBbI

BanaHc akcnopTa U umnopTa

= Tabnuua 55. banaHc akcnopTa u nmnopTa BAneHowm pbidbl, PO, 2016-2020 rr (ThIC T)
=  Tabnuua 56. MNporHo3 6anaHca akcnopTa u umnopTa BsaneHowm poidbl, PO, 2021-2025 rr (TbIC T)

HatypanbHbI 06eM aKkcnopTa
=  Tabnuua 57. OkcnopT BANeHou pbibbl, PO, 2016-2020 rr (Teic T, %)

=  Tabnuua 58. [NporHo3 akcrnopTta BAneHon pbibbl, P®, 2021-2025 rr (TbiC T, %)
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=  Tabnuua 59. kcnopT BANEHOM pbibbl MO cTpaHam mupa, PO, 2016-2020 rr (T)

CTOMMOCTHbIN 06BLeM 3KcnopTa

=  Tabnuua 60. OkcnopT BANeHou pbibbl, PO, 2016-2020 rr (mnH gonn, %)
= Tabnuua 61. [NporHo3 akcrnopTta BsAneHown pbibbl, PP, 2021-2025 rr (mnH gonn, %)
=  Tabnuua 62. kcnopT BANEHou pbibbl N0 cTpaHam mupa, PO, 2016-2020 rr (Teic gonn)

LleHa akcnopTa

= Tabnuua 63. LleHa akcrnopTta BsneHon pbibbl, PP, 2016-2020 rr (gonn 3a kr, %)
=  Tabnuua 64. MNporHo3 LeHbl akcnopTta BaneHowm pbibbl, PO, 2021-2025 rr (gonn 3a kr, %)
=  Tabnuua 65. LieHa akcnopTa BsineHow pbibbl No cTtpaHam mupa, P®, 2016-2020 rr (gonn 3a Kr)

HaTtypanbHbIi 06beM umnopTa

=  Tabnuua 66. MmnopT BaneHown pbidbl, PP, 2016-2020 rr (ThIC T, %)
=  Tabnuua 67. [NporHo3 nmnopta BsineHow pbibbl, PO, 2021-2025 rr (TbiC T, %)
=  Tabnuua 68. MmnopT BaneHou pbibbl no ctpaHam Mupa, P®, 2016-2020 rr (1)

CTOMMOCTHbLIN 06bEeM uMnopTa

=  Tabnuua 69. MmnopT BsineHow pbidbl, PO, 2016-2020 rr (MnH gonn, %)
= Tabnuua 70. [NporHo3 nmnopta BsneHown puibbl, PO, 2021-2025 rr (MnH gonn, %)
=  Tabnuua 71. IMnopT BsneHow pbidbl No cTpaHaM Mupa, P®, 2016-2020 rr (Teic gonn)

LleHa nmnopTa

=  Tabnuua 72. LleHa nmnopTa BAneHow pbibbl, PO, 2016-2020 rr (gonn 3a kr, %)
=  Tabnuua 73. [porHo3 LeHbl MMnopTa BsneHow pbidbl, P®, 2021-2025 rr (gonn 3a kr, %)
= Tabnuua 74. LeHa nmnopTa BsneHow pbibbl No ctpaHam mupa, P®, 2016-2020 rr (gonn 3a Kr)

BHELUHEKOHOMWYECKUE NMOKA3ATENU NPEQNPUATUN

HaTypanbHbin 06bemM

=  Tabnuua 75. PenTuHr akcnopTepos BAneHou pbibbl N0 06beMy noctaBok U3 Poccun, 2020 r (1)

=  Tabnuua 76. PenTuHr 3aapybexHbix nonyyarenen BaneHom poidbl n3 Poccumn no o6beMy NoCTaBoK,
2020 r (1)

=  Tabnwuua 77. PenTrHr umnopTepoB BAneHou peidbl o o6bemy noctaBok B Poccuio, 2020 r (T)

=  Tabnuua 78. PenTuHr 3apybexHbix NOCTaBLLMKOB BANeHON pbibbl B Poccuio no o6bemy nocTaBok,
2020 r (1)

CTOMMOCTHbIV 06bLEeM

=  Tabnuua 79. PENTUHI 3KCNOPTEPOB BANEHOM pblObl N0 06beMy noctaBok n3 Poccuu, 2020 1 (TbiC
aonn)

=  Tabnuua 80. PenTuHr 3apybexHbix nonyvaTenen BaneHom pbibbl n3 Poccun no o6bemy NocTaBok,
2020 r (Tblc gonn)

=  Tabnuua 81. PENTUHI MMNOPTEPOB BANEHON pbiObl N0 06beMy nocTtaBok B Poccuto, 2020 1 (TbiC
aonn)

=  Tabnuua 82. PenTuHr 3apybexHbix NOCTaBLLNKOB BSANeHOM pbibbl B Poccnio no 06bemy NoCTaBoK,
2020 r (TbIC gonn)
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AHanu3 pbiHka BsineHow pbibbl B Poccum B 2016-2020 rr, nporHo3 Ha 2021-2025 rr aemoBepcus

OKOHOMUYECKUE NMOKA3ATEIIN OTPACIIN

®duHaHCOBLIN pe3ynbTaT oTpacnu

= Tabnuua 83. Beipydka oT npogax, P®, 2016-2020 rr (mnpa py6, %)

= Tabnuua 84. Kommepyeckue n ynpaBneHyeckue pacxogbl, PO, 2016-2020 rr (mnpg pyo, %)
= Tabnuua 85. Cebectoumoctb, PO, 2016-2020 rr (mnipa py6, %)

=  Tabnuua 86. Npnbbinb oT Npogax npogykuun, PP, 2016-2020 rr (mnpa pyo, %)

OkoHoMU4eckas 3(pheKTUBHOCTb OTpaciu

=  Tabnuua 87. QkoHOMMYeckasa appekTnuBHocTb, PP, 2016-2020 rr (%; pas; cyT OH)

MUHBecTnLuUn oTpacnu

=  Tabnuua 88. MHBectuumm B otpacrnb, PP, 2016-2020 rr (mnipg pyb)

TpyAoBble pecypcbl oTpacnu

=  Tabnuua 89. YncneHHocTb paboTHUkoB oTpacnu, PP, 2016-2020 rr (Teic Yen; %)
= Tabnuua 90. CpegHsasa 3apnnata B otpacnu, P®, 2016-2020 rr (Teic pyb B rog; %)

NPO®UNN BEAYLLUUX NPOU3BOAUTENEN

Pbi6onoBeukunt konxos um. B.WU. JleHuHa

=  PerucrtpaumoHHble faHHbIe

=  PyKOBOACTBO Npeanpustus

= [lovepHue npeanpuaTus

= OCHOBHbIE Y4aCTHUKM

= Byxrantepckuii 6anaHc (Teic py0)

= OTYET 0 NpMbLINAX 1 yBbITKax (TbiC pyb)
= OcHoBHble hMHAHCOBbIE NOKa3aTenu

00O «TbIMNaTCKuUM pbIGOKOMOMHATY

=  PerucrtpaumoHHble faHHble

=  PyKoBOACTBO NpeanpusTus

= [lovyepHue npeanpuaTus

= OCHOBHblE Y4aCTHUKN

= Byxrantepckuii 6anaHc (Teic py0)

= OTYET 0 NpMbbLINAX 1 yObITKax (TbiC pyb)
= OcHoBHble hHAHCOBbIE NOKa3aTenu

AO «MepuaunaH»

=  PerucrtpauMoHHble JaHHbIe

=  PyKkoBOACTBO MpeanpuaTms

= [loyepHue npeanpuaTng

= OCHOBHbIE Y4aCTHUKM

=  Byxrantepckun 6anaHc (Tbic pyb)

= OT4ET 0 NpUbBLINAX 1 yobITKAaX (ThiC pyd)
= OCHOBHbIE (bMHAHCOBbLIE NOKa3aTenu
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OAO «POK-1»

=  PerucrtpaumoHHble AaHHbIe

=  PyKoBOACTBO NpeanpusaTms

= [loyepHue npegnpuaTms

= OCHOBHbIE Yy4aCTHUKM

=  Byxrantepckun 6anaHc (Tbic pyb)

= OT4ET 0 NpmbLINSX 1 yobiTkax (Tbic pyd)
= OCHOBHble (hnHAHCOBbIE NOKa3aTenu

000 «Pycckuit pbIGHbIN MUP»

=  PeructpauMoHHble AaHHbIe

=  PyKoBOACTBO NpeanpusaTms

= [loyepHue npeanpuaTms

= OCHOBHbIE Yy4aCTHUKM

= Byxrantepckuin 6anaHc (Teic pyo)

= OTYET 0 NpuMbLINSAX K yObITKax (TbiC pyb)
= OCHOBHbIE (PMHAHCOBLIE NOKa3aTenu
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Mpwv nogroToBke 0630pa BusinesStat cTaBuT Lenbio cobpatb MakcMMyM MHpopMaumn 06 aHanmMaMpyemMom
pbIHKe.

Ha nepBor ctagum aHanuTukm BusinesStat arpermpyloT HaumoHanbHyl U MEXOYHapOOHYK CTaTUCTUKY,
WH(popMaLMo M3 [enoBbiX W OTpacneBblX u3gaHuin. [dononHUTENbHO npoBOAATCA COOCTBEHHbIE
nuccrnegoBaHus: onpockl NoTpebuTenen nnm akcnepToB, HabMIOAEHNS 3a LleHaMyn B pO3HULIE U B OMNTOBbIX
KaHanax npogax. VCTOYHMKM OaHHbIX Ana Kaxgoro o63opa noapobHO npeacTaBrneHbl B €ro aHHoTauuu.
Moa kaxxgon Tabnuuen ob63opa npmMBeaeHbl CCbINKN Ha UCTOYHUKM.

Ha Btopom 9aTane paboT nomyyYeHHble [AaHHble B3BEWMBAKOTCA W MPUBOAATCA K  eAMHOMY
HeMpoTMBOpEeYMBOMY MaccuBy. Ha 3ToM 9Tane npouMcxOAuMT OTOpakoBKa AaHHbIX, KOTOpPbIe
npeacTaBnsaOTCA aHanuTMKaM MPOTUBOPEYMBBIMM U MeHee HadeXHbiMU. BbiGpaHHble AaHHble AOMKHbI
HaxoauTbCcs Mexay cobor B MOmHom koppensuuun, 4tobbl caenaTb BO3MOXHOW KOMMIEKCHYI OLEHKY
pbliHka. Hanpumep, cnpoc gomkeH ObiTb paBeH NPeAnioXeHU C y4eToM Mpov3BOACTBaA, MMMopTa M
3KCnopTa, NPoAaX U CKNaACcKMX 3anacos.

[daHHble No NponsBoACTBY, TAMOXEHHbIM Onepauusam, npogaxam U3BMeKaTCa U3 pasHbIX UCTOYHUKOB Y
nepBoHa4anbHO He MONHOCTbI0 COOTBETCTBYIOT ApPYr [Apyry, 4TO 4acTo TpebyeT nposedeHus
AOMNOJSHUTENbHbIX pacyeToB. B utore no 4yacTm yTOYHEHHBIX, pacyeTHbIX NapameTpoB pbiHka BusinesStat
CaMm CTaHOBMWTCS MCTOYHUKOM AaHHbIX, YTO OTMEYEHO B COOTBETCTBYIOLLMX Tabnmuax.

TpeTbMM aTanom paboT ABNSETCA NOCTPOEHUE AMHAMUYECKUX PAOoOB — MPOrHosupoBaHue. [lepBu4yHoe
NPOrHO3MpOBaHNE OCYLLUECTBSAETCA MaTeMaTU4yeCKMMu MeTodamMu, CYTb KOTOPbIX CBOAUTCS K aHanuay
PETPOCNEKTUBHBIX JAHHbLIX ANsi MOCTPOeHMs nporHo3a. OgHako Takow aHanvM3 MOXeT 3afaTb Nuilb ooLwuin
TpeH4 Ha CTaburbHbIX PbIHKAX C M3BECTHOW MHOroneTHen guMHamukon. MNMoaobHble cTabunbHblE PbIHKM B
Poccumn gakTuyeckn oTCyTCTBYIOT, U3-3a Yero appekTMBHOCTbL MaTeMaTUYECKOro aHannsa nagaer.

[na yTouHeHus MPOrHo30B aHanmn3upyrlTcsa (akTopbl, BNUSAIOWME Ha pa3BuTMe pblHKa. YacTb dhakTtopos
onpedeneHa [AOCTATOMHO >XECTKO W MOXeT ObiTb wucnonb3oBaHa C OOMbLIOW YBEPEHHOCTbIO ANd
NPOrHO3nMpoBaHMA MNPou3BOACTBA, UMMNopTa K akcriopTa. lNpumep Takoro daktopa — rocygapcTBeHHoe
oTpacrneBoe perynvMpoBaHue. Yacto 3apaHee wu3BecTHa MONUTMKA MpaBuTenbcTBa B obnactu
perynupoBaHusa uMmnopTa, No MHBECTULMUSM B MPOM3BOACTBO M CTPOUTENLCTBO, CyOGCMOUPOBAHMUIO WM,
HaobopOoT, yBENMYEHUIO HANOroBOWM Harpyskn Ha otpacnb. [Monb3ysck HAKOMMEHHBIM OMNbITOM O BUSHWM
Ha oTpacnv NogobHbIX M3MeHeHwr, aHanuTuku BusinesStat moryT goctaTtovyHO TOYHO NPOrHO3MpPOBaTh
AanbHelllee pasBuTue pblHKa.

BnvsiHne gpyrux rpynn ¢akTopoB MeHee BbipaxeHo nubo hakTopbl nMpoTuBopeyaTt apyr apyry. Yaue
Bcero nofobHble akTopbl CBsi3aHbl C [AWHaMUKOW Mpojax W noTpebneHuns. 3pecb npuxoauTcst
aHanuanpoBatb 6oriee LUMPOKUIA KPYr NEPEMEHHbIX, YaCcTo MPUMEHsIs GEHYMapKN C COCeaHMX PbIHKOB, rae
aHarnornyHasi cMTyauus npoucxoamna paHee, UMM C PbIHKOB TEX Xe OTpacnein Apyrux CTpad, rae 6binu
aHarnormyHble keiicbl. Hampumep, BO Bcex pasBMBAOLWMXCS CTpaHax Mupa HabnoJaeTcs cxoxas
AMHamuKka noTpebutenbckoro noseaeHWsi, obycrnoBneHHasi MOSsIBNEHWEM HOBbLIX KaTeropuii TOBapoOB,
pa3BUTUEM CETEBOM PO3HULIbI, MPUXOAOM MEXAYHAPOAHbLIX KOPrOpaLUi.

lMpumeHeHue mexayHapoaHbix 6eHUMapKoB AN pOCCUNCKUX 0630pOB CTAHOBUTCSA BO3MOXHbBIM BGnarogaps
OfHOBpeEMeEHHOMY aHanu3y BusinesStat pbiHKOB B Apyrmx cTpaHax wmupa. BusinesStat rotosut
rnobanbHble 0630pbl, 0630psbI pbiHKOB CHI™ 1 EC, a Takke 0630pbl pbIHKOB OTAENbHbLIX CTPpaH Mupa.
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CocmosiHue poccuucKou 3KOHOMUKU

Mpogaxa npupoaHbix pecypcoB opmupyet 70% poccurickoro BBI. [JoxogHas 4acTb GrogxeTa CcTpaHbl
KPUTUYECKN 3aBUCUT OT LieH Ha HedTb. lNMnaHka oTceyeHnsa HedTSHbIX AOXOO0B ANS pe3epBUPOBaHUS C
2020 r coctaBnsieT 42,4 nonn 3a 6appenb. NMpy pocTe LUEH Ha 3HEProHOCUTENN BbIlE 3TOr0 3HaAYEeHUS
cBepxaoxoapl ucnonb3yttes MuHdpumHom ang pasmeweHns B doHae HaumoHaneHoro 6narococtosHus. B
3KOHOMMUKY CTpaHbl AEHbIM He NOCTynaKT C (POPMYNUPOBKON «ANS CAEPXKNBAHUA NHDNALUNY.

lMockonbKy cpeaHeB3BeLleHHas LieHa Ha HedbTb Mmapku Urals B 2019 r gocturna 70 gonn, 6iogxet Poccum
nony4unn npouuuT B pasmepe 2 TpnH pybnen. MexayHapoaHble pe3epBbl CTpaHbl AOCTUMNN PEKOPAHbIX
554 mnppg ponn CLUA. B 2020 r ueHa nagana go 20 gonn, HO B cpegHeM Mo rogy cocTaBuia UCKomble 42
pgonn 3a 6Gappenb. YuuTbiBas, 4to Poccusi noctaeBndna HedpTb no ueHam npeabiaywmx net (no
AONrOCPOYHBIM KOHTpaKTam), pe3epBbl k Hadany 2021 r cmornu BelpacTu 1 coctasunu 592 mnpg gonn.

HakonneHHeble pesepBbl OyayT «pacneyataHbl» B 2021 r gns nuksvgaumm GrompxkeTHoro gedumumTa. B
Havane 2021 r FTocayma npuHsina 3akoH, CMsirYatowWwmin GloMKeTHoe NpaBuIio U NO3BONSOLNA YBENNYNTD
obbem pacxogoB denepansHoro 6romxkeTa co ctaHgapTHeIx 585 no 1460 mnppg py6 B rog.

MexaHn3am «apbuTpaxa HedTsHbIX O0X0O0B» no3BonsieT adpdekTnBHO GanaHcupoBaTb OGromkeT. Bes
ocTanbHasg 3KOHOMUMKA KIHOYEBOW ponu Ans MakpO3KOHOMMYECKon ctabunbHocTn Poccun He nrpaer.

B 2020 r mup oxBaTuna anugemMusi KOpoHaBMpyca, kKoTopasi conpoBoxaaeTcsa obBanom OHA0BOrO pbiHKa
N CHWXeHMEM UeH Ha HedTb. Kuta n EC, obecneumBaswime 90% Bcero MMpOBOro pocta cnpoca Ha
SHEpropecypckl, CUMbHO MocTpaganu oT kopoHaBupyca. HOons Kutas u EBpocot3a B poCCUACKOM
akcnopTe HedhTU U rasa coctasnsana 86%. Mpu aTom Poccusa He uMena MOLLHOCTEN AN XpaHeHUsa HedTw,
4YTOObI COXpaHMTb JOObIYY, 1 Obina BeIHY>XAeHa cokpaTuTb HedTenobblvy Ha 11% fo 42,5 mrH T, YacTo 3a
CYET MOSMHOro 3aKpblTUA CKBaXMH. Poccmsi umeeT camyto Hermbkyro CUCTeMy peryrmpoBaHus
HedTeaobblun no cpaBHeHMo co cTpaHammn ONMEK n CLUA.

ba3zoebie napamempbl pocculUcKoU 3KOHOMUKU

Ta6bnuua 1. HomuHanbHbIN 1 peanbHbin BB, P®, 2016-2025 rr (TpnH py6, %)

MapameTp 2016 2017 2018 2019 2020 2021* 2022* 2023* 2024* 2025*
HomuHanbHbIN
BBI1 B TekyLwux 85,6 91,8 104,6 109,2 106,5 111,7 115,5 119,5 124,3 130,7

ueHax, TpSiH py6

PeanbHbin BBI1 B

MOCTOSAHHbIX LIeHaX 85,6 87,2 89,4 90,6 86,9 87,6 88,5 90,0 91,8 94,1
2016 r, TpnH py6
OnHamuka
peansHoro BBI, %
K npeablayLemy
rogy

0,1 19 2,5 13 -4,1 0,8 1,0 1,7 2,0 2,5

UemouHuk: ®edeparnbHas crnyxba eocydapcmeeHHoU cmamucmuku P®
* npoeHo3 BusinesStat

BBl HedocmosepHO ompaxaem cocmosiHue 3koHoMuku Poccuu. lNopsdka 70% BBI1 ¢popmupyemcs
3Kcropmom sHepaopecypcos. [lonyyeHHble om 3Kkcriopma cpedcmea rnocmynaom 6 pe3epeHbIll ¢poHO u
He Harpasnsomcs 8 3KoOHOMukKy. Takum obpasom, BBl moxem pacmu npu nadawouwjell 9KOHOMUKe U
Haobopom.

bonee nokasamernbHOU 0nsi pa3gumusi 3KOHOMUKU S18/19€MCSl OUeHKa eeca HoMUHanbHo2o BBl cmpaHbi 8
mupoeol akoHomuke 8 donnn CLUA. B 2014 2 BBl Poccuu cocmasnsn 2,3 mpnH 0o, a 8 2020 e mosbKo
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1,5 mpnH donn. smeHeHue Oornu P® 6 Mupogoli 3KOHOMUKe OSTHOCMbIO coomeemcmayem HegmsHoU
KOHBIOHKMYype.

B 2020 r poccuiickun BBI1 cokpatuncs Ha 4,1%, 4TO COOTBETCTBYET cpegHeMupoBomy yposHio. BBIM CLUA
B 2020 r ynan Ha 4,3%, BBIN EC — Ha 7%, a BBI1 Kutas Bbipoc Ha 1,9%.

B 2021 r BCce 3KOHOMWKM MpoAoImKaT pocT B cpedHem Ha 3,5%, npu atom auHamwuka BBIT Poccum
NPOAOIKUT OTCTaBaTb OT CPeAHEMUPOBLIX TEMMOB.

Poccusi nepexuBaeT CUCTEMHbIN chag 3KOHOMWKM WK3-3a OTCYTCTBUSI CTPYKTYPHbIX pedopm 1
OONrOCPOYHOIO CHWXKEHUSA UeH Ha aHeproHocutenu. CaoyBaHue ny3blpen Ha (PMHAHCOBOM pbIHKE Takke
xapaktepusyeT oba kpusuca. [lononHuTensbHble «4epHble nebean» Oyayuimx net — Bce Gonee xecTkue
MeXOyHapOAHbIe CaHKLUMW, BHYTPEHHSIS NONUTUYECKas HaNpsiKeHHOCTb.

HanomHuMm Takxke, 4To akOHOMMKa Poccun yxxe npoluna oCHOBHYIO BOMHY koppekuun B 2014 1, korga ueHa
HedpTn ynana co 100 go 50 gonn 3a Gappenb. Ewe B 2014-2016 T Kypc HauuMOHanbHOW BasntoThbl
cokpaTtuncsa B ABa pasa, nHpnaumsa coctasuna 25%, peanbHble 4OXOAbl HACENEHUS CHN3UAMCL Ha 8,6%,
HOMUWHanbHbIN BBl B fonnapoBoM 3KBMBaNeHTe YMEHbLUUINCA Ha TPeTb.

C Tex nop 9KOHOMMKA CTpaHbl He BbIXOoAMMa W3 Kpu3uca, MPOAOIKasl HakannuBaTb amopTM3auuio,
nepexmnBasi cokpallleHne UHBECTULMI, NafeHNne YMCNEHHOCTU HaceneHus 1 nnaTexecnocobHoro cnpoca.
MpaBnTENBLCTBO AOBOMBHO NparMaTUYHO «3aKpyduBaeT ravku», 3amopaxueasi NpoLecc crarHauuv, genas
nageHne SKOHOMMKM 6oree nnaBHbIM, HO He MNpeanpUHUMAaET HUKaKUX Mep AOns  KapauHanbHOro
n3meHeHusi cutyaunn. OCHOBHLIE MepbI N1 KOHCEPBALMM 3KOHOMUKIN CBOAATCS K CNeayrowmmM NyHKTaMm:

" CHUXeHMe pacxofoB HEedTHAHMKOB 3a CYEeT 3aKpblTUA MECTOPOXAEHWUW, He OKynaemblX Mpu
ctoumocTn HedTu Hke 40 gonn 3a 6appens;

] ucnonHenne «Mancknx ykasos 2018», ¢ yBenMyeHmem O0OXOOOB GHOOKETHUKOB Ha 27% npwm
cokpalyeHumn oben nx ymcneHHoctn Ha 10%;

] CHWXeHMe Kno4veBon cTaBkm Jo 4,25%, BbloeneHne nbroTHonW unotekn ot 6,5% npu
3aMOpaxmBaHNN MHPPACTPYKTYPHbIX NMPOEKTOB;

= noBbILLeHne NeHcUoHHoro Bo3pacta ¢ 1 aHeapsa 2019 r, ysenunveHune HOC go 20%, Bo3spaT
NPOrpeccuBHON CTaBKM NOAoxoaHoro Hanora (o 15%), BBegeHWe Hanora Ha CaMO3aHAThIX;

. [IONrOCpOYHas [eBanbBauMsi HaLMOHaNbHOW BamnioTbl, MOBbILEHWE [ONTOBOW Harpysku
OrookeTa n rockoprnopaumi.

KoHcepBaumsa akoHomukn ybeperaet Poccuio OT kaTacTpodbl, HO He pellaeT CTPYKTYpPHbIX npobnem.
Hame4aeTca HOBbI CMag B MPOMbIWIEHHOM MPOM3BOACTBE, CTPOWUTENbCTBE W Toprosne. [oGblua
MonesHblX  WCKOMaeMblX, TPaHCMOPT, OHepreTuka, CTPOMTENbCTBO  HaxoOAaTcd B CTarHauuw.
Hemorpacmnyeckas cutyaumss orpaHumymBaeT noTeHuuan pocTta BBI1 3a cyeT BHyTpeHHero cnpoca.
YuncneHHOCTb HaceneHus 1 pearnbHble OOXO4bl NajatoT. HaceneHue uctpatuno Gyaywme goxogpl elle B
2013-2014 rr Ha nNukKe Bblga4nm NOTpebUTENbCKUX M MMOTEYHbIX KpeauToB. bes cnpoca HM3KMe KnoyeBble
CTaBKW HE MOTYT CTUMYNMPOBaTb POCT 3KOHOMMUKM.

EQVHCTBEHHBIM NONOXUTENbHBIM (haKT 3akntovaeTcs B TOM, 4To Kpuauc 2014 r yxxe npmusemnun Poccuio Ha
HWXKHIOK Touky no BBI1, uHdpnsaumm, kypcy HauumoHansHOW BanioTbl M NagaTth B HbIHELLHUX YCIOBUSAX 0CO60
Hekyada. PeanbHbii BBl Poccuun 3akoHumn nageHve Tonbko B 2016 r, 0 4em cenvac marno KTO MOMHMUT.
CTtouT nu cuntaTb HOBbLIM Kpu3ucoM nageHue peansHoro BBl B 2020 r go 86,9 tpnH py6, ecnu B 2016 1
peanbHbit BBl Poccum yxxe coctaBnsn 85,6 TprH pyoO.

B 2019 r BusinesStat nporHo3upoBan, 4to k 2024 r pybne ynaget go 80 py6 3a gonn npu ctabunsHom
cpeaHerogoBon ueHe Brent nopsigka 45 gonn 3a 6appenb. porHo3 He MOryT HapylWTb CUTyaTUBHbIE
CNeKynsauMM U KPU3KUChI, TaK Kak LeHa Ha HedTb nagaeT Ha ypoBeHb 45 gonn no yHaameHTanbHbIM
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npuyvHaMm. YxyglweHne BHelHeToproBoro 6anaHca He MOXeT He MPUBOAMTL K AeBarnbBauuu. SKOHOMKMKA
Poccun kpanHe npefckasyema, 4TO, C OOHOW CTOPOHbI, obnerdyaer Ou3HECMeHaM W MHBECTOpaMm
NPOrHo3npoBaHue, ¢ Apyrom, He aaeT UM 3PHEKTUBHON MOAENN LENCTBUN.

BnusiHue anudemMuu KOpoHaeupyca Ha pOCCUUICKYIO 3KOHOMUKY

Mangemuns n muposown kpusmc 2020 r He okasanu KpUTUYECKOTO BIINSHUSA Ha POCCUNCKYIO SKOHOMUKY.

Bo-nepBbix, B 2014 1 Obl5T OKOHYaTENBHO NOAOPBAH MHBECTULMOHHLIA MOTEHLMAr, Havyan cokpawaTbcs
noTpebutensckn cnpoc. HaceneHne nepectpouno cBoe notpebneHve ans ©onee HU3KOro KadecTea
Xn3Hu. B 2015 r Poccus yxke nonyyuna HblHELHNE «KPU3UCHbIE» LieHbl HeTH 1 Kypc pybns.

lMocne npownoro «4OCTMXEHUS OHa» BracTyM BBenu GlompkeTHoe npaBuno. LleHa oTtceveHus HedTAHbIX
poxogoB B 2020 r coctaBuno 42,4 ponn 3a 6Gappenb. 3TOT YypoBeHb abCoONTHO agekBaTeH
AOMNroOCPOYHOMY MNPOrHO3y MUPOBbLIX LeH Ha HedTb. B 2021 r BompkeTHbIn geduumnT 6yaeT nokpbIT 13
donaa HauyuoHanbHoro 6narococtosaHus (PHE). CooTBeTCTBYIOLWIME YKa3bl y>Ke NPUHATBI [oCcayMON.

B-BTOpbIX, [lpaButensctBo P® BBENO MUHUMaNbHble HeOGXoOMMblE Mepbl NMOAOEPXKKM HaceneHust n
3kOHOMMKKW. [ocymapcTBO OTCpouMiio  BbiNfaTy HanoroB Hambonee nocTpagaBIMM — OTpacrisM,
KOMMEHCUPOBANO MpPOLEHTbl N0 KpeauTam, BbINMATUT MUHUMarbHble OKNagbl OHOMHKETHOMY WU
KoMMmep4deckoMy nepcoHany. Obwmin o6bem rocnogaepXkn deaepanbHOMY, permoHanbHbiM BogkeTam u
©usHecy coctaBun 4,5 TpnH py6, 4To cooTBeTCTBYET 4% BBI.

MaBHbIM MocreacTBUEM anuaemun onsa Poccuun ctaHeT peskuii pocT 6e3paboTuubl. TpeTb BCEX ManbixX U
cpegHux npeanpuAaTMn Nnbo 3akporoTcs, nMbO COKpaTAT COTPYAHUKOB. YMcneHHocTb 6e3paboTHbIX
BblpacTeT ¢ 2,5 Ao 8 MnH YyenoBek. baHKkoBCKMe NpocpoykM No KpeauTam BblpacTyT B 5-7 pas. B Poccuu
BblpacTeT gonsa 6egHbIx, ewe 6onee CokpaTUTCA CPeaHMI Knacce, YTo elle bonbLue yaapuT no cnpocy.

Psg oTpacnen sKOHOMUKM MOTEPANM Ha nuke Kpuanca go 50% BeIpy4ku, a B Lienom no rogy — 6onee 10%.
K Hanbonee nocTtpagaBwiMM OTpacNsM OTHOCATCS:

" Bcsa cibepa cnopTa v akTMBHOIO OTAbIXa

= Bcs cpepa passnedeHnin 1 MaccoBbIX MEPONPUATUR
= PecTtopaHHbIn 613Hec

" Bcsa cchbepa o6pasoBaHusa 1 KOHCANTUHIA

] TypucTudeckun n oTenbHbI GU3HeC

. Bce BuAbl naccaxupckux nepeBo3ok

. Bce ycnyru gns HaceneHus, Kpome MeauLMHCKUX

. Bce ycnyru ons 6usHeca, kpoMe obecneyeHus yaaneHHom paboTsl
. Bcs Toproens posHUYHLIMU TOBapamu ANMTENBHOIO NOSb30BaHNS
. CTpOoMTENbCTBO U yNpaBrieHNe KOMMEPYECKOW HEABMKMMOCTbIO

B uernom no rogy Bce mocTpagaBsluMe OTpacnv oka3anuncb B yObITKe, HakomneHHas JONroBas Harpyska
Bblpocna. B 2021 r noTpebutensCckmini CNpoc He BOCCTAHOBMUTCS A0 AOKPU3UCHOrO ypoBHs. [lo naTtm net
Poccua 6ymet npebbiBath B cTarHauuu. B ycrnoBusix MMpoBOro kpuamca u HeddTAHOW BONMATUIIbHOCTMU
nNpaBuUTENLCTBO HEe pewmtca Ha nubepanmn3aumio 9KOHOMUKM W MaCCUPOBaHHbIE WMHBECTULUW B ee
MOOEepHM3aUMI0.

[Mpn aTOM Makpo3aKoHOMUYeckon ctabunsHocTn Poccun B Brivbkaniume rofbl Mano 4to yrpoxaet. HoBomy
Kpusucy OyaeT KpariHe CnoXHo npobutb gocturHytoe B 2014 r gHo. Tekylwmx pe3epBoB Poccumn xBaTuT Ha
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5 net Xm3HM npu ueHax HedpTm o 20 gonn 3a Gappenb. Ho ueHa HedTM MOXET 3aKpenuTbCa Ha
cTpaTternyeckom ypoBsHe B 45 fonn 3a 6appens yxe B 2021 r.

NHeecmuuyuoHHbIe nepcriekmuebl POCCUUICKOU 3KOHOMUKU

Henb3a roBoputb 06 aKOHOMU4YecKoW cuTyaumm B Poccum kak O yepede KpM3MCOB M BOCCTaHOBIIEHWN.
Temnbl 3KOHOMWYECKOrO pas3BUTUSA CTpaHbl Naganu MOCTOSAHHO, HauuHaa ¢ 2012 r. Kpusucel nuwb
ycunueanu obLyo TeHOAeHUMo, OOYCrOBNEHHON «CTPYKTYPHbIMKU Mpobnemammy 3KOHOMUKM». Poccus
OCTaeTCs CbiPbEBON IKOHOMMUKOW C HU3KMM YPOBHEM BHYTPEHHEN KOHKYpPEeHLUMUU, He3allMLeHHbIM NpaBoMm
YacTHOM COOCTBEHHOCTM, OTCYTCTBUMEM 3KOHOMWMYECKMX W nonutudeckux nudgrtoB. CormacHo AaHHbIM
Poccrata, pacyetam WHctutyTa «LeHtp passutus» HUY BLU3 n PBK, B 2020 r 70% npubbinu Bcex
oTpacnem reHepupoBasnock B HehTerasoBom CEKTOpE.

BaxHenwmm  ¢pakTopomMm  pOCCUMCKOM  OKOHOMWKM  OocTaetca  Hed(dEKTMBHOCTb  rocygapcTBa.
[oCcMHBECTMUMM MPOM3BOAATCA B YCIOBMSIX OTCYTCTBMS BHYTPEHHEN KOHKypeHuumn. KoHconupaums
KpynHOro n cpegHero 6usHeca npogormkaetcd. [ockoMmnaHnm 6e3 pbIHOYHOW KOHKYPEHLIMM SKOHOMUYECKM
Aerpagvpytot. YcunuBawwmecss MeXOyHapoAHble CaHKUMU NoApbiBaOT MEepCrnekTuBbl  UHOCTPAHHbLIX
MHBECTULINA.

B Takoi cuTyaumm MOXHO roBOpUTb TOMbKO O YMCTOM OTTOKE KanuTana u3 cTpaHbl. ExxerogHo us cTpaHbl
BblBOAMTCA nopsaka 60 mnpg gonn, 3a 10 net BbiBeseHo 600 mMnpa gonm, 4TO COOTBETCTBYET
HaKonmneHHbIM 3a 3TOT Xe nepuop, 30f10TOBanoTHLIM pesepBam. AHanuTukn Bloomberg oTmevaroT, 4TO B
nocnegHue rogbl OTTOK kanuTana w3 Poccumn 3amegnsanca go 30-45 mnpg gonn B rog (5% BBIN).
Mo3nTuBHYO ponb urpana nposogumas LIb pacunctka 6aHKOBCKOro cektopa U aHTUPOCCUACKME CaHKLmMu,
BblHyAUBLUNE OTEYECTBEHHbIX MHBECTOPOB (PMKCUPOBATL YacTb kanuTana B Poccun — B ocHoBHOM B O3,
2020 rog ctan rogom 6yma Ha pbiHke pybneBbix obnuraumin. C Havana roga pbliHOK yBenuuuncs Ha 7% u
poctur 11,3 TpnH py6nen (160 mnpg gonn).

Huskue ctaBkv no genosntam npuseny Ha OHAOBBIN PbIHOK 6onee 5 MNH YacTHbIX KMMEHTOB, KOTOpbIe
npuHecnu 6pokepam csbiwe 1,5 TprH pybnen (20 mnpa gonn). OCHOBHas HanpaBneHHOCTb MHBECTOPOB —
COXpaHeHne CpeacTB B MHOCTPaHHbIX LieHHbIX Bymarax u BantoTe.

B 2020 r poccuiickne gesernonepbl BROXuUnu 4,5 Mnpa AoNn B POCCUACKY0 KOMMEPYECKYH0 HeBUXUMOCTb,
M CTOJSbKO Xe B XUy HeaBWXMMOCTb. Ewe 18,6 mnpg gonn poccusiHe MHBECTMPOBAaNu B HEABMXUMOCTb
3a pybexom.

Kak Mbl y>Xe MHOrOKpaTHO oTMeYanu, MakpO3IKOHOMMYECKON CTabUNbHOCTU POCCUNCKON 3KOHOMMWKMN MOKa
HU4Yero He yrpoxaeT. MexayHapodHble pelTUMHroBble areHTcTBo S&P noaTtBepavno  OonrocpoyHble
penTnHrn Poccumn B MHOCTPaHHOM BarntoTe Ha ypoBHe «BBB-/A-3» U JONTOCPOYHbIE KPEAUTHBIE PEUTUHIN B
HauunoHanbHon BanioTe Ha ypoBHe «BBB/A-2». [porHo3 no A0nrocpoYHbIM peNTUHIaM — CTabunbHbIN.

Huskon Kkr4YeBOM CTaBKM HeOOCTATOYHO, 4YTOObI CTUMYNMPOBaTb WHBECTUUMM B pearbHbli CEKTOp
3KOHOMUKU. B ycnoBumsix oTCyTCTBUS poCTa BHYTPEHHErO Cnpoca, YBENMYMBaOLLENCs HanoroBon Harpysku
W pacTyLlen HeonpeaeneHHOCTU roBOpUTb 00 MHBECTULMAX B BU3HEC HE NPUXOLMUTCS.

06u.|,y+o MHBECTULUMOHHYIO CTpaTeruto no Poccum MoxxHO 0603Ha4YMTb Kak MomcK KOHCepBaTMBHbIX aKTUBOB:
obnvraumm, Bantota, HeABMXMMOCTb C aKLLEHTOM Ha MHOCTpPaHHbl€ aKTUBbI.
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Knaccugukayus esineHolu pbibbi

BsaneHasa pbiba — 3TO0 ManoconeHas pbiba, KOTOpyk cywaTt (BANAT) Ha BO3Oyxe MOA BO3OEWCTBUEM
COMHeYyHoro Tenna. BaneHwe MoOXeT OCYLECTBMASATLCA U B MPOMBILLMEHHBIX YCMOBUSX — C MOMOLLBIO
crneunanbHbiX kamep. BsaneHnasa pbiba cogepxuT oT 35 go 45% Bnarm (B OTnM4YMe OT CyLLIEHOW, KoTopas
obnapaeT OCTaTOYHOW BRAXHOCTbIO OKono 12% B HeconéHom Buge v npumepHo 20% BRaxHoCTU B
NoACOSNIEHHOM).

Ona BaneHns ucnonb3yetca nobasi poida COPTOM He HUXE MepBOro, HO MPeAnOYTUTENbHbI AOCTATOYHO
XupHble BUAbl pblb. Pbiba ons BaneHua MOXeT ObiTb CBEXeWn, OXNaxAEHHOM unn mopoxeHow. lNMepen
nepepaboTKON CBEXYIO M OXMNaXOEHHYI pbiby BbigepxumBaloT npu TemnepaTtype 0-5 °C go okoveHeHus.
MopoXeHyto pbIBy HY>XHO MPOCTO PAa3MOPO3UTb.

OTanbl TEXHONOMMYECKOro npouecca BAneHnA pbl6b| BKIo4atoT B cebs:

= MOWKY;

. COPTMPOBKY MO pa3mepy;
" npocanueaHue;

. CcoBCTBEHHO BSINIEHME;

" ynakoBbiBaHue.

BaneHas pbiba GbiBaeT pasgenaHHon M HepasgenaHHon. OHa MOXeT peanu3oBbiBaTbCH Kak Ha pasBec,
Tak U B ynakoBke. B HacTtosiluem o63ope Bca BaneHasa pbiba obbeanHeHa B ogHy ToBapHyto rpynny 6es
Kakux-nnbo getanusauui.
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Cnpoc u npedrioxxeHue 8sisieHOU pPbIbbI

lMpednoxeHue

O61bem BsneHow pbiObl, NPEAIOXKEHHbIV K NpoAaxe B CTpaHe, paBeH CyMME CKIMaACKMX 3anacoB BANIEHON
pblbbl HA Ha4Yano roga n Bceun BANEHON pbibbl, KOTOpasa Gbina Npon3BeaeHa BHYTPU CTpaHbl U 3aBe3eHa B
Poccuto B TeyeHune roga.

Ta6nuua 9. NpepnoxeHue BANeHoMn pbiobl, PP, 2016-2020 rr (Tbic T; %)

MapameTp 2016 2017 2018 2019 2020
MpeponoxeHwne (TbiC T) 14,45 16,66 19,68 22,58 27,60
OvnHamuka (% K npegbiayemy rogy) - 15,3 18,1 14,8 22,2

NemoyHuk: BusinesStat

Ta6nuua 10. NMporHo3 npeanoxeHnsa BaneHom pbiobl, PP, 2021-2025 rr (Tbic T; %)

MapameTp 2021 2022 2023 2024 2025
Mpeanoxexue (Tbic T) 29,42 32,66 35,88 39,03 41,53
OvnHamuka (% K npegbiaywiemy rogy) 6,6 11,0 9,9 8,8 6,4

UemoyHuk: BusinesStat

B 2016-2020 rr npeanoXeHne BSANEHOW pbiObl HA POCCUMINCKOM pbiHKe Bblpocno Ha 91,7%: ¢ 14,45 po 27,6
TbiIC T. YBenuyeHne nokasatens Habnwoganocb exerogHo. OHO onupanocb Ha pacTywui Cnpoc Ha
NPOAYKUUIO — KaK Ha BHYTPEHHWUIA, TaK M Ha CMPOC CO CTOPOHbI Brvkanwnx cocegen, ctpan CHI.

B 2020 r pocT npeanoxeHus OTHOCUTENbHO Mpedbidywero roga 6bin MakcMManbHbiM 3a nepuop U
coctaBun 22,2%. YBenudeHune nokasatenda B 2020 r 6bino ob6ycnoBneHoO pPOCTOM BHYTPEHHEro
nponseoacTea Ha 20,4% (1nm Ha 3,92 TeiC T) U uMnopTa npoaykumn Ha 49,1% wnu Ha 0,81 ThiC T.

Mo Hawwum nporHo3am, B 2021-2025 rr npeanoxeHue 6yageT pacty Ha 6,4-11% B rog. B 2025 r nokasarernb
coctaBuT 41,5 ThIC T, YTO NpeBbICUMT 3HaYeHue 2020 r Ha 50,4%.
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LleHa akcnnopma

NcTovHuKOM fgaHHbIX O LeHax akcnopTa asnsietcs degepanbHas TamoxeHHasa cnyxba P®. dopma cbopa
OaHHbIX — [py3oBasi TamoxeHHas Aeknapauus / TpaH3uTHas aeknapauuwsa (TTOA/TO) ons ydYacTHUKOB
BHELLHE3KOHOMMWYECKON AeATENbHOCTU «YYeT NepeMeLLEeHNst TPy30B U CPEACTB Yepes rpaHunLy».

CpegHsiss LeHa aKcropTa SABNSAETCA YacTHbIM OT AeneHust CTOMMOCTHOro obbema aKcnopta Ha
HaTypasnbHbIli 0GbeM.

Ta6nuua 63. LieHa akcnopTa BAneHoun pbibbl, PP, 2016-2020 rr (@onn 3a Kr, %)

MapameTp 2016 2017 2018 2019 2020
LleHa akcnopTta (gonn 3a kr) 2,95 3,13 3,69 3,90 3,85
OvnHamuka (% K npegbiaywiemy rogy) - 5,9 18,1 5,6 -11

UcmoyHuk: @edeparnbHass mamoxeHHas criyxba P®, TamoxeHHbIl coo3 EADC, BusinesStat

lMokazamenb «CpelHsis yeHa akcriopma esinieHol pblbbl» paccHumaH Kak CpeldHsisl 838elleHHasl ueHa
ecex epy308 (0onn / K2) nepese3eHHbIX Yepes epaHuly 8 mevyeHue 2o0a.

Ta6nuua 64. NMporHo3 ueHbl 3KcnopTa BANeHou pbidbl, P®, 2021-2025 rr (gonn 3a Kr, %)

MapameTp 2021 2022 2023 2024 2025
LleHa akcnopTa (gonn 3a kr) 3,78 3,79 3,81 3,85 3,91
OvHamuka (% K npegbiayemy rogy) -1,9 0,1 0,7 1,1 1,4

UemoyHuk: BusinesStat

B 2016-2020 rr gMHamMuKa cpefHen LieHbl 3KkcrnopTa BANeHomn pbibbl 3 Poccun Gbina pasHoHanpaBrieHHON:
POCT nokasaTtensi OTHOCUTENbLHO Npeablayulero roga Habnwganca B 2017-2019 rr, nageHve — B 2020 1. B
Lenom 3a nATUNeTMe CpedHsAsa LieHa 3KcnopTa BAMEHOW pbiObl B JONNAPOBOM BbIpaXEHMM Bblpocna Ha
30,5%: ¢ 2,95 o 3,85 gonn 3a kr.

OxunpaeTcs, 4yto B 2021-2025 rr nokasartenb OyaeT NperMyLLEeCTBEHHO PacTu U K KOHLY nepuoga coctaBut
3,91 ponn 3a kr, 4to Ha 1,6% 6onbLlue ypoBHsa 2020 r.

Ta6nuua 65. LieHa akcnopTa BAneHomn pbiObl Mo cTpaHam mupa, PP, 2016-2020 rr (@onn 3a Kr)

CtpaHa 2016 2017 2018 2019 2020
Abxasus 17,2 - - - 9,7
ABcTpanus 11,8 11,9 36,3 13,1 8,6
AszepbangxaH - 15,6 - 8,7 6,7
ApMeHus 1,7 2,3 3,1 29 4,0
Benapycb 3,3 3,8 5,0 4,6 3,8
["OHKOHT 4.8 - - - -
py3usa 1,2 1,4 1,7 1,2 1,0
3pawnnb 2,8 - 3,2 5,0 5,6
KasaxctaH 2.4 2,4 3,0 3,4 3,3
Kanaga - 54 5,1 - 10,0
Kutan - - 24,0 10,8 -
KblprbiactaH 1,8 2,3 2,3 3,4 3,5
MonpgoBa 9,5 - 15,8 10,1 7,2
MoHronus 3,4 4.8 7.4 9,3 8,4
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Hosas 3enaHaus 10,1 - - - -
OA3 11,0 19,9 14,8 - -
CLWA 6,8 8,4 7,5 7,8 8,1
TamxukmucTtaH - 1,7 1,6 9,6 9,4
TypKMeHUCTaH 8,2 - - 10,2 10,1
Y3bekucraH - - 16,4 - -
YkpavHa 2,5 1,8 1,8 2,5 3,5
LWnnubepreH octpoBa - - 10,8 14,7 -
HOxHas Kopes 7,0 29,0 53 23,0 15,4
HOxHas OceTus - - - - 0,01
AnoHuna - - - 20,2 26,0
Mpoune cTpaHbl - - - - 1,3
Bce cTpaHbl mupa 3,0 3,1 3,7 3,9 3,9

UemoyHuk: ®edeparnbHas mamoxeHHasi criyxba P®, TamoxeHHbIl corod EASC, BusinesStat
B 2020 r no HaumeHbLUEN LieHe BsneHas pbiba akcnoptupoBanack M3 Poccum B KOxHyto Ocetuio (0,01

ponn 3a kr) n [pysuio (1 gonn 3a «kr). o HaumeHbLLEN LieHe BAneHas pbiba noctaBnsnack Poccuen B
2020 r B AnoHuto (26 gonn 3a kr) n KOxHyto Kopeto (15,4 gonn 3a Kr).
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